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THHNHLIVRNE W Z LRI ARETHD, DI 5% B DA T A% B T Al
7R AR, BRI, SR | DO EHC BT DAL A 2 — 5 | DL IEVER O FCREC TS T
WD,

ARpESL TSR 2014/65/EU ORI(1INNIANREFL TV VD EU OHEHHHERRS [T 238 27 EA T
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ZEDOBMRICB T D HETMEICEIL Tk, BN S FHRARTIZ L2515 # [ The integrity and
implementation of the EU ETS | (2015) 2MAFRSIN TV, ZOLEL, TRt Web A NCATTES,

https://www.eca.europa.ew/Lists' ECADocuments/SR15 06/SR15 06 EN.pdf
[2018 43 H 16 HfifEd]

F7-. EU OHEHMERS | D fasgit: L B2 NE R RO SCEEL T, COM/2010/0796 final &N
COM(2017) 693 final 733>%,

SRS 2014/65/EU ORISL(125)Z/RSAL TS International Organization of Securities
Commissions (IOSCO) @ I Principles for the Regulation and Supervision of Commodity Derivatives Markets |
X BETSND TIETHD, ZHEBRHT DI, TFLD Web AN TAFTED,

http://www.mondovisione.com/media-and-resources/news/iosco-updates-survey-on-commodity-
derivatives-markets-supervisory-principles/

2018 4£2 H 25 HffEx]

AP ST RT 2014/65/EU ORITSC(144)3, B4 Rl Z LA SEHIFRAHE DU CREAIL T A,
ZOHT, WEFFROFRT A ZBIL B IEE OB HiRHFAE 72 B DR~ b
TWD, Ll Hax KREICROVEDESNDEAA—UT, [EFBEONEEL TTIH L, 7 —H ik

SRCERD I L TR ORI E FISFDH DO TR INEEZ DN, OB T, &
(TRREEEES 5,

SRPESL TSR T 2014/65/EU D 16 SR, &% HNE T DU b S EABBERD IS [ D851
BOTHHEASIELLO TR INEEZ IS (RISUS2)BR) . FIZRE, FRHT, B Rl E,
BB DB PE G ARZED G PEL DB 2 3B B TOVR DS 2 2655 TED THRY | A% DIAE
TEEHS ZELERET-2 H AREOIEHEEH B ThEEI 72D Ty nk Bibins,

[RIERIZ, RS TIFET 2014/65/BU D 20 45 (BG5S iz /7oy ESEIRGEI I DR
XD HERAIZL DT AT LIS DI 13, VWb DIAREEDHE DA B Thii Y
BHLDTIF R D EEZ BIVD, WDWHARBEEDBFED RS 12 TL, FREFITED D HEE
VB2 H5EE AW CHE DM TONADB LIRS, DO EEEBFHIEL T RETHD, 2O I
BILCiE, A%, BICEI G A 592,

LTRSS 2014/65/EU O 17 55T, 7 VR AEE R CEEIIZ ED DD Thb,
ZOTFET, BHEDOFERRE 2B TARIZE &L COBL O TIESH DM, T OWEY FUZfRfES
TWHEZATHD,

I, W DWWAIAREERE | E ORISRV TT VIV R ARSI GRS S TFEA L
WEEDNS, L)L, 2O TIZB W CE VLIRS TSN A AREETG X, B EEE
HARSAEHN T VAR LIS D —FETHDEFMiFET A2 L0 ATRETHY , U F DI FiFET
ETHHET UL, WHhWDAEAREED S NZBIL T, SRlpash it e 2014/65/EU DF5 17 5034
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A DB RSN A REZEITH 72D, 12720, ZO M T 5 EE L, RIZIZEALTT
DT,

WIS Ty ARtpE S TSRS 2014/65/EU D 17 SRITED DR # 1B T, A1 DS
T AY R LG OHH B&Lﬂﬁﬂ cELZT D T, Fa, TSRS HOERIEHEE D
BREL I\ T, FERINTSHEITRD,

FHHIEU) No 600/2014 (MiFIR) K& MR TIEEHE S 2014/65/EU (MIFID 11 1%, T 1 &b
IEAIFE A2 AR QU VD (FEH(EU) 2016/1034 (0T L 175, 30.6.2016, p. 8-11) DRTISH) . BIHIEU)
No 600/2014 (MiFIR) (%, #iHIl (Regulation) THHD T, FERKEIZHL CEFEZEHIND, ZHUTxt
L. @Rlpssh e s 2014/65/EU (MlFID 1) 1%, $§4 (Directive) TihDD T, [FHEHIZEDHNED
&%D@P’ﬂ?i%nzbbé_é:&_cl:‘ﬂ\ FELINRT T B, ZD3EL T, ENELORRIZI W
T, EARRKE D EZAHPOEHIEEOFEA S, S0 0FRBRCHERA RO LIXUIESD, Fz,
BUSRIZIETE D FERE D T3 D 725D OB TR BAMERR A T~ 21 TERSBEI0O 4 F- kA -
MEFRATREORERRI ., T2 énélmyﬁ Lo TR Db DEIRD, THUPZ ., BU IZHIT DRI hE
5 DVERZ ELZIERME CHHRE T 27201213, SRiph S Tiate s 2014/65/EU (MIFID 1I) A 522452 454#
Pl oD BEEL A A 1ML A - *ﬁﬁb LBER2 T C LD B L IR DN DD, ZHHD
L, BEREOHIE BT D508 O ChD, EU ORERIEIZRBW T, RAYVEEST 7
VAFELISNORE 2 T ISFREDS OB QOB DT, 260 SFEIREBLT-AFZEE LD 5 e
DUIEMDRHENETIZENTED,

ARIPE S TR 2014/65/EU D5 78 S M OVES 88 SR, AT — X {3845 95/46/EC 12/t~ T
ENT — 22 X B2 ED TS, LL, 2018 4E 5 H 25 ALEE, AT —2 S
95/46/EC H3BEIESH, —fi%T —H#REHHIEU) 2016/679 (GDPR) (OJ L 119, 4.5.2016, p.1-88) A% H
(BE1T) SNAZEMND, AmliEsh i a s 2014/65/EU D 78 S OV 88 S&ld, T DI HENIIZ
MR ZBNDZ LIS, 7%, [RISRIFRIZED HHIRIEC) No 452001 HEEDT= I T
v, BRI ZIE, FOdaERHIAS GDPR E[RIFHZE A (561 T) S35,

(ZOBEFREA T DB BB L T-FE)

ltrading venues I Z., THRG 13577, THRG s, THOG [hEa% ), THLS [HT) LRSIV TUND, TERDFE
KB | AET 2O ThIuL, THE AT A IELOGR i,cé@f T ntBbns,

UL, B0 SRips TG | 2 ARE 95 L MBI R C 38\ i 7 A CHG 475
DOTIE7RL, PAN—ZER-IZIBIT HE %El’}foc%&fm RIS |5 (B57T) LA ROk
ThHOWG IO 2t B AFD LI RFEEREELND TR INEEZ HILD, J);ofoc CERRin)
72E5 | D3 (51T OYE D45 if:aif%fm V%, MR e T T TR s A BRRL 720,
UTASRANZ T, N THTEERAT (AT @ﬁﬁﬁﬁé:%o@‘?%ﬁ&éI%@ioiﬁ%@%ﬁ%ﬂ“«%ﬂ% =z

T, BEIREL TOIEEE L L CO AR 2RI G771, 24 WS 2 B EWWEEL AT LD I
(2o CL EEAE [D—FED I H73 HBWERD 2203 Thoivb,

PLEDREREEEIZ AN BT, ZOZBFRITIN T, [trading venues | 2[5 15507 | SaRT28
WUz,
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Imechanism |1 Z., [EE/RZED 1| D TIEHDIN, ZOBERIZBNTUL, RCED, (A= L F
TV I MR | EFRUANT DB LT, THHRAR | ED3ER VAR, BAE O -&@ipE s (o |
IZHHHND,

Macilities | 1. IEH 1%, PIRVLHERRDOZ LA ERRT 503, SRIPELEE [FE0 3B I\ TIE, Ak
FIIHIEDZ L2035, BilZ T, [settlement facilities | 13, #IH07 23T E L CO TR fisk
TIIR, FERRE I THIFEL L CO MR pHERE ) 2 5,

ZDOBERIZBO UL, TRTIGL, Macilities | 28 HARL 0T A2 LT,

larrangement |13, FERICHIEIREED 1 > ThD, LU, AEFIIHEL T~ BHA, ZORED
AHE L COREEITMEZE G 55 &2 | BRAE32T 57O DIEEDEFRFED IO 72 MDD
WEAE YA (IS DB T | HEREA ST 7D DU A R T A DI, Bk R
BIRTHOONG, T LR 5AITIE, [Tl ERHSNAH AN DD, ZOT T OFic
V. Bk, Rk EoOREE L OBhESCEOIER, SCEEN B REO BN S END,

ZOBEFUTHBTIL, SOREL T, Tamangement) ARSI HZ LTI, ZOBEHRT
DFNZHBTI TR LD EE. JFHIEL T, £k L Cldlamangement ZH5L . $7-., Bkl
i larange | DZEZART,

lrequirements ] 1%, [ %75 (obligation) | &V W EMTHWONWAS AL, EE EO B F X NEHE
P | LB THOOGNAS A LRSS, DB ZRIES T 5L B A T HOLL THOD
NDHGELHD, THEHREA BB TH, TESREIH B ER THD,

ZOBBFUZBNTUL, IWRZAIL T, EH. Trequirements] ZFRLANTHZEZ LT, 72721, Big
DI TIARW DI TRERANCRRGRE R > TODE G S HVIFLH DT, A% EITHRFILIZ T bl
RN DT EDHILTZEEIE, % B FRRESRICIEET 2288020,

[shares] I d, —fIZ, B, BRIR, FEOEOEIRTHOGIL TN,

ZOBEFRIZBN L, SURICEIL T, @'H., [shared | Z5RL 31T D& LT, 72721 B+
IR W DITRERAINTRRGRE IR > T D B EH DT, A% BTG T, b LA#
DAL EDVHPALIZE XL, R B IR IVEIET A EELTEV,

lexecution |3, HIL, [FAT) THD, HlZIX, EEUGFI BT DL L 21 4EEEE 59 5)
1E. Texecution | (ZAH2Y G 2582 [ 3T LED TS, UL, SRtpa s 1L, pilz i, 3o
lexecution | DI EFEITONT, FEY T 5582 [T T EED TWVD, 7o, TTEHEEAIC L D1 THME
FRD lexecution |13, —fIZ, [T EREND,

ZDOBEFRTIBN L, ARl EE AT D HREEEEL , lexecution) 2 [T EFRTZ &I
L7z,

I'markets in financial instruments | | %, [EFEEO TS | SEARTHIENFHETHD, LovL, — 57
WL, TR LRSI TERY, ZNINER CTHHEEZ LD,
[&RhpEsh) EOFEENERIL, BAREDO EXOFERHZETHY ., ARlpE s A > TS
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D, FNEZEIT D I EmtpaEih S, FEELU T, [FRAICER T DA MRES (FVESE 2 5565 1 1) K OVE
TEUMEMEEE D B2 AT RIES: (RIS 2 4945 2 TH) | AR LISNDGEE £ T5FETH-> T B
BTEDDLD ., PatI eI 15 (R0 25 SREHES 239 5) ISED DRG0, TOMOES TEDDHT
UIRT 7 PSR ED Z L F e (ARipEa S NESS 2 445 24 1) ,

Fio, BRIPESLEE NI 2 [Emipainis 3 L%, LT AlRERDOTEE, 17TV 71
THB| FHOEE OB, BukE | VB JEEET U ST 07 HG | R OV OB 4 Al
THEERE | AMREROBEF I IREE, AlREFROTED L, FEERREICES<B S, &G
PR IS PEER A LT 2B SO LR (FRES 2 5557 8 TH, Aipainis |35 2B
TONBIFEE | 5552 5.,

72720, ARipEsh e VAN OVemlpa S | 3 C B NIRRT RO S QOB BEFIREORE
SNIL, SRS TR 2014/65/EU (2B DRPIGGEOESNAL LT LE 522 —HL Q0D
DI TN LB NG, BAREDIEARE RGN 2 SGEE mtpasa i e s 2014/65/EU
HZd D MEE (3538 L3V [A— DL a5 Tl ClIR W e DBV L Z LT EE T RET
5,

W, BRI CTHESOBIES D DA T DI LA AT D720 121%, BAREDERICE
12 FREDTHER N Lo A — UL | SERICERE T RETHDN, FH L, iFELLAR
WEIWERIDIAEATD DT, HOFED RGN WL 25,

ZDOBEFRITBNTUL, LLED ISR B Z ETEE L 20, ARlpE LG N8 T D RRE
[ ZHE N, Tfinancial instruments | 22 @lE ne R L. [markets in financial instruments | % [ @& SH TSy &
Rz,

lbusiness rules |13, —fRIZ, [SEBHIRE] | [SEBSHAIRA ) | [3E52 THRHE | SR LR TS,

I ABRIRESES | DAY F5V VT, Tbusiness rules | &1, AP NG A5 156 250D 7 12E
BB LR OZEEtGT, 728, IVE ERI—0Ob 0D I A & THA T B & (Fik
552 555510 ) 1%, [prospectus | | Z /T AL S TH D,

UL, @GS 2014/65EU (23U TIE, WTO R—BiRT T R BET 5 SIA
(EXKFEEE S ORI T, #4GEE LT, conduct of business rules 73 AV b1 TUND iR
S5, [conduct of business rules | 1, B RAITZHH] ) ERRESNADZED DD,

FZ T, ZOEEFRITEBU T, [conduct of business rules | % [ B R A TllEaE L3R4 2Ll L=,
7e . ARlPE TSRS 2014/65/EU (233 Tl lconduct of business obligations |, conduct of
business standards | & O¥ conduct of business regime | LD FREH FIWHAL TS 23, ZHusi, Teonduct
of business rules | £[FIFE THHEMRL TRRIZEIZLT,

IMTF | SBEFRS A5 [multilateral trading facilities |1, — %2, [ZAIG AT A ERRSIVTNOD,
LRPESL TSRS 2014/65/BU D 4 555 1 T2\ LU, MTF L, & ¥E s
(&> TEESND L AR AT A (multilateral system) 2457 HDESFIVTND, RlPE M TISES
2014/65/EU D 4 5555 1 AN LAUL, 2O AT I (multilateral system) 1%, [T A7 2=
I H%EH (any system or facility) | & BT 25D EL TERSILCNDDT, BEEIZIL, VAT AZTIC
FRESIVR,
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ZDEBERIZEBN T, TOFRN AT ZET- TR THDHZ LA FE 2 7= T, lorganised
trading facility | 2 [ M HIES [2 A7 A LR ZEIZLTZ,

[OTF ) LREFASU5 [organised trading facility | 13, — 512, THESRI LAV HS sk ) ZEEFREIL T
%o LINL., @FIPa S TISHET 2014/65/EU D 4 2555 1 3N ZLAUZ, Macility) &1, [system|DZ
EEFETHOLSN D, Fo, [FEEEINZEAUZE, OTF L1t %3217 515 (regulated market) ©
# MTF Th72W A1 A7 2 (multilateral system) DZEAFETHDESIL TN,

ZZ T, ZOBEFUTIU T, lorganised trading facility | 2 A LS BB 1S AT ) LaR42
Lzl

[CCP | LWEFREALD [ central counterparty | 13, AFlpETHENE VA 2 457 27 TAD [ fhpd s 155
F&BE | EIRIC IO 7 iaEZE D SIEBEID - L2457,
ZDOBEFRIZEBUTUL, central counterparty | 2 [ H o RRERE | SFRI-Z &1L,

lclearing house |13, [EFAES | LRI 22 LTz,

I clearing member | 1L, AlPE LIS [T SRR Z BE9- D INBIRFA CIERK 14 AENBEIF S 76 5) O
551 4550 2 TR 5 T ED NERBIANAY T HH THHLfRESID, [clearing member | 1ZBAL
BRI, BARDHIEEL BU ORIELIIER2 D5 00305050 LIV S EZFCH 0% RS
THHEHRL T2 W EEbius,

ZZTC, ZOBEFUTEBTUL, [clearing member | 2 [TERBMA | EFRTZEIT LT,

[ quotation | 13, RIEAHELS [DFTEHZIVNTI, — IS, TR FE721E T D | ERRSINADZEN N,

ZOBEFRIZBWTL, EU mﬂg@%@@/\k@&ﬁ{%%rﬁ \Z A= G, Tquotation | 2 5K ©
1372, TRAED | ERRL., Tquote | 21 HAEL 2 | LRI EIZ LT,

[SI) EREFRS LD EH 85 [ systematic internalisers |13, — I, RERRIOPEE T2 ) [0 T4 )

LIRS TEY, HETIXRHFACNE R AP ) SR 61 75%6 UL, 235, [systematic
internalisers | O EHRARE A B2 FREE TH LIS, SRlpsHTTEES 2014/65/EU 120
7 lNnrtemalise (intemalize) | &13, TREARPNER] LU D EIETIEAL, F/fimiﬁ‘unﬁ&%l@ BRELAPIHEN
TETCARMBL ., IEHDEE [Fa S/ | V) BEMAE D DFE/2 DT (RIS 7)SHR) | SftpsEihgs (o
HUL T D IEHIOEL [T (regulated market) & DB TIPS TIde<, teLA, [N DIFHAYH
AFEELTIEIELL Y,

PAEIEM - TRESNEN IS T A TGS HFT 2380 BikEhR 1 43~44 EIL, SDP (single dealer
platforms) |ZDUVT, [RSNGB 13D s EL TS0 B | i 2 [ales Gt 3712,
H EBEESCE T AT v T Ao 2 SRS S ERES T O A 2T H O THHEHL- ET, [k
[ECIL, SDP 1 ATS (ZI3ESIT, HiZed OTC O—FRIESIL QDN BIINTIES AT <7+
0 AL B—FFAH—(SI: systematic intemnalisers) &L THIESIL, iz, A—ANTUT TIEH —7 -

TN EEBITTay L T AT NITEENOE S L TSI TS LR TUVD,

EU OIEFIZE VT, [systematic intemnalisers | D& X, FE LT, &g sn G iE S
2014/65/EU LR34 T IHAIEU) No 600/2014 (0J L 173, 12.6.2014, p.84-148) |2~ THiA:
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SITCD, Bl IR, FIRRIOEE 14 5555 1 THES 1 BIFEIL, [REE3ET, S AT~ T o/ A H—F
FTAY—THHEE [T, KON, BN ChH OIS [ TG (S ok, TERGIES. ETF, fE5
KO NLIGNOFE O Alpsinl B TABREZED RA0 A1) | e, [RISRIAEEE 2 B, 135
1 PR @RPEHO 7D OFENTGMAHELIR G A AT T A IA A —F T4 =,
ZOBEDORDITIGU T, REVEBIRT 5 D, ARG 15 55585 1 B3 1 gL, [T AT ~T
U TA LR —FFAW—T, F D RFEDZ B ARG B O RPN AT 5, i
SiE, WOTYH, FO RV E RO DD HZENTED, FIniE, BN TR iz
BT, 20 REVEZBE T2 LMD OLIL LED, RIS 2 HE 1 AL, [ AT~T 107
AL H—FTAWF—%, F845 2014/65/EU D5 27 575857 R, THEREAIES:. ETF, iE5 KONV
AL ORELLO At il 2 BAL T SRR B W CREEL DAV C, Z DOV AT~ T 47 A
B —FTAY— DN DL NOZUT TR VAT T A I A —FTA P —L LTI T
T DI EEDH TS,

SRPESL TR 2014/65/EU DF 4 2545 1 THQOWZFEI R B d 5, F-. [RIHAIDSS 20 5
B4 TE O 5 T, OTF IZBU AV AT~ T 4w AL —F TP — DR ED T,

ZOBEFRUTBTE, 0BT, [systematic intemalisers | 2 [ S A7~ T 47 A2 —F T AW
— | &R TR HI LU,

Imatched principal ] & UM back-to-back trading |13, AHXHLS |2\ CREZHE S 2~ v F S EHFIE
DZEEFET, EBOLBERFEENR, —IZ, WG R AESERLT WG EETHLE
FIRRSAVCND IS THD, ZHBIZOUWT, eRlpsshiigta ™ 2014/65/EU ORISL24), 54 55 1
TA(38), 5 19 2857 5 TH, 5520 4555 2 T, [FISHS 5 RSB,

ZOBEFRIZBWTE, EVH 27, Imatched principal | & [~ F U7= 58714 ] EFRL. [matched
principal trading | % [ 5813~ F H5 || LFRL., F7z. Iback-to-back trading | %[ /X 7> — S 7 Hug || EFR
FEITL,

l'to execute client orders against proprietary capital | 1%, 4FRlpE L TED 2014/65/EU DF 4 2555 1
H(O)DEFNHHIET DL, [HOEE CREE A TIET 528 LRFE THOLEMS LD, LinL,
FFESICRWCE, THEEERE X, Idealing on own account | &V ) BIDFRELTHIREFL TS,

ZZ T, ZOZEFRTHW T, JFOUZIRITHERET B CHER | (dealing on own account) | &
BIDEKBLCToHHZEZ MR 5728, lagainst proprietary capital | %[ H CUEARD & A4EE AT 5 | LR
FEITL,

[CDS | WS eredit default swaps |1, A3 8 BAGHESH = L5 (5 AT (credit default) 0
BHZ CDS OHEAE D TEARZEE DA (swap) & FIREE T 27200 DT VST 47 Faind—FlES I, 1%
PR AT, FERLY — 2 N OUFSLIREAL EUL, CDS (20U, [T B7 78 a3
Y= (AT~ VRLIANE) T 0T sy 8T — VAV TA V& LTNE) LORIT, Sk
L TP A B 5I B B E MY A & TR B0 T, (RN IR 74
RAHTDT | EBIL TG, 3t EORBHED TRUAADAI LA TED
—HLEZ DN, THA BRI DL, BB, MBI B TR —FETHY,
70 AR FSIRAERA T s IR TR BT 2 E EO B St 7= DISHE T2
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IR EFEETLLONHVIFLHESE Z LS BISL130) L ORISH(131) 2,

W, BERRFSIREIC B\ TIE, HDRFEDRESIZI N CRBhE I A EEE SRR E 2 C R
R ARG HR LT HE T D EE DI FE R 2 D EFHEL TADE, (S QUODIEIES 0%
THEL, (FEERGH Y ET I T2 2 5 wh) Z DB 3% 8 SO T2 LAV ATREE 70085
G % 2 55 (RIXA3NZM) . ZOLE O EOIGEL L., BEXFHIB T HMHEER
(offsetting) L[FICLH7RT LR | 1A EOFRRZ EIRLR, 7720, ZD L7235 AAH 4 DHEL
SIFAFEEE NS THRITT DD Tl FFED FEE DORFED RS %% — (key) L5
ZNEFET DO ETOEG | EOBWRERE G T 1 DOAF—LEHERLT- T MG HEZL
72 BT =B BB | DFEEELTHTETHD, 2T, ZZ TV B TOAF—L2{KIc>
W CIERO B E MR S 921 T2 (netting) ThH135 (55 57 SOV 58 5:50)

ZORERE, BIZIE, BRI T AT AOFERERDZ L EFIR N T RN EFRL TRE
DEFFEATOATAIE, M, TR TRZHET 5, ZOW6 BEFTFITYATAERDDIZ, IVE L
AT ATIIRWINTHS T2 DI F D AT — LS TODIRE . T DAF— A (scheme) 1., £
ST, RV AF— A (Ponzi scheme) S5 2351 B FREHIERICLO72 B M T, 7RO T 0 (scheme) D—
FETHD, [FIERIZ, SO E D LB LD FEAEMNNTE T S SR 2 AR L . E LIS
I BIZIE, ZTHEERTDHLOTHY, BIREL CUIFEEE 2 EF oW EEWREG DIHI10) #
REL THIELRW DL RIC IO AL FEIRDO F O O—FETH 5, FbFh. TI T4 7 [ DFE
PE (underlying) &7 % BN B FU I IMFELAS 2 Lo —E A TH LB A, 213, AIRDES
TII e RERNTERTRE R 23R, 700 b | IEF7R TR a0 BRI EAS MRS T
BRI AR DS FTRE 2 D THAHAITIBUN T, [FHRCFEIR SRS ATRE T D, FHT, VWD
AR SIS 1258 . ZOFEMMEE | OGN ERDE T —XTRE T, ZOWEROEED (K
BEYR) BRSO TR S ChOBFAITIE, FHIEHITHD, T, —RIC, (BRI @R L DI
PR AZHAD FTREMEDNFIE ES L CRESIVCODIGAITIE, BB R T4 ThD,

T AT TATIRNEL Th, ATV T DI TONL T O DI Tk EO LR
P FT NIRRT RIS H D RANL CODGA 213, Yk F R OBEARTRIEZRE 0 KL
TWAEAITIE, EDOART 7 ORIGEMIL, B2 HIHIBZ 72\ 28272 D DT, 2O EE
BT RWGEITIEL, 2O T80E, TR EI I IIEE T ThHZ LD, Fio, ZORT Y
DI DHRH GRE 70 AW T, ZORY 7 DR TRl REM AR RS 2t DD ST,
FIVEARE L T TS DR %2 T DI T80 %, JHRE ORI TAL720155, [credit default swaps |
DERITIRN,

DL EZ 72 BT, ZOZEFRTIB T, Teredit default swaps | & [ 7L T 7 4 )V NAT w7 |
ERE TR HZ LU,

transmission system operators |13, FE/NZMRET DAL EEL AT LR | THDH3, el
TSRS 2014/65/EU (2R T, BEAICIREE AL =R/ — (RITA) b &)
TZOREE VTS, ZHDOIRINESL, SRIPES TS 2014/65/BU ORIIGSHIZHIZESIL
TW%,

ZI T, ZOBEFUTITUL, [transmission system operators | & [ A AT AH3EH | LR L
\ZUTz, [ARROBREZXY, Mfinancial transmission rights |13, FE/IZBRE T HEAITI X At s HE
THLHN, ZOBEFUTIBTL, et LR licLiz,
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I'structured deposit | (%, EFUBEITZBEEL, L0bH 2T, METES ) LRI &IZLZ, [FIERIC,
[structured investments | 1%, HFHIRE | LRI 212U, 72721, Tstructured | 2 THH SER4Z 811X
MRORETLG MDD, KBV FEEDEAIATRE ThIUR, ERBIREL CGREEEZEIET X ThHD,

7285, Tstructured deposit) 1%, Bl g 4UE, FERIEN, THSEN D, TARA KIGL T D85 E
BESRIZATHL CODTET OZLITHE 720, — RIS, SEHE BSOS E0Z OBEO BRI
ThoHEEAELE DI BRTIHE T 20N, Ui EE AT HIENR, Zhvdzx, 2D
AAT DEGIL, FEETHEL CTEMRESNADRE TR, FEESHH LD BT T AL L TRl
L., 7272, FIESHIEER] Tl ZJF THY | EOEENOBRRZ IR H72 D22 BRI R~ B
TUWDDITEE 72N DDHIEL Y, ZO I HHEFESZ Bl C @S HE R ES D —TFEIC
WE72NEFET D56, FOIRFHNC B W TSR ThARE RN SABAD A E 13— IF
FTHEREDIWEORER, THITAIET DA RINERITALL T CTHLEfRT RETH
%o Tl b EETHLBEEIEFIL, WIDRDEAIZIBW T, e &b JiARAD IR F5 A
o

71233 VT, Tstructured deposit | 2V EEZRHICTl7el | MR- DB TAD—FEChoH T DY
A ZORBITANTAERIOIAZ ) TQDHE O ZEZ N BRI ST, HED STARRFE LT
WADERLEDD N | D M CHREH R T ADEHREZF I E LD THHENI L
IZHHTEET RETHD, WT UL Th, RN BB TR E I I T AL D fER D &
WE [FERED—FECTHY ., HHRY R I LB R/ R AR A  THO e sRdHD,

HAED RIE B, BAFTR S 94 5556 2 1) LU TSN A _REGADHVIEL TH A, £
7o, HEBEPHEE CThAYrA IS LIIREORE IR B 2L, HWEE I NEED
HEBRIEIZL T HOT, ZOMIANRSTTHLGE, it HEE LA OB ES
DEDLEMILT DD ThHLYE BB TN T SEIDOBUEL . 7213, BIESH 95 5K
SUZFEESIEND FIENHVGD, ZIHDEE . Yigka a2 E, JFAILL T, 204 BREEO A
(ZDOWT, RYFSRERGZ A,

lstructured finance | 1%, (AN 7T —R 77 A R LTRSS AHIb35, HAREDOES
FFOSRIAL LTI, ARtpaihis VEDH 6 #i (5 63 720U 63 50 7) INBR T H5:E TH D,
ZOBEFRIZEBWTEL, E0dz 97, Tstructured finance | % 1AL SaR42 812 LT,

lintermediaries | 13 & RPE LIS 1545 2 2485 11 THO [ SRpE 26 || TAS 4 5 E ThH D LR
D, D OTUL, TR E ) NI, SRIPESHEE NESS 2 4556 12 TIC Y, Sflpssn s
FX, [FNESS 66 SATEONERHLKE OSSR T2, HATERERSIL, TempaiiirEaic
BE9- 28R 2 ED TS,

ZOBEFIZIBTL. lintermediaries | 2 {26 L4z,

ligh-frequency algorithmic trading | 1%, —#%ANZIE, BT LTV R LIS || FHERSNTND, T
MUT, T Ea—2E 0 Bkx IR BEE T — 2 DT R OBEA T80 3 72 IR AR 52 L%
B2, BUE, HRBHEOFEFEREFICOW UL, LA, ZDL97 a3 Ba—H| 25 BB
DRI/ 2> TLESTND,

FDZENGARNZEDIHTRMERE AT W HGBDEAHYR DY | & DMasHEA 78 T
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SRR FE 2 A S — T BN T TS5, RO Z & COREREE 1 T4 4 K1
M7= TRATHEL R D fE B, R L LT NS T I RIEBHEH IR . ZTOEIET, A
BT T D LIT72D, D7t KL OB EEARAL TODITT 72722 it
PEZE, —BHILC, [T272D AP0 D, [T2720 N TIEFELRED 72N DT, 2D I 7e FEEERD
INIRDEY Z LD TEIZ A& T2 D NP2 -T2 ZOMEMNE HRD0NE, HEII THES
IZTRTEAZETHD, TPz, ZDIH7e EEREFIL, By BEMNT-120 N b3 Z &%kt
D728 R HRBHIR (k7)) 280 . YOEBICRAY 2 BRRHO —FEA~ LKL | RERIZES T A1
OB LD PAEREL /D2 EDNFEIN AR LIS Bois, ZD X7 FERR 2EEO FITIE, A
MO V=T FF AN THEES AT ML TEITEND YA/ S — BRI E 21 LA/ S — ik
VAT LG EEND,

FNSDEIEHIE R E TSR ER DA N =AW T, B4, RIS L7 FAIC L -
THEEIN CQNDD TR B2 I I~ TSI TS | BB CHO R G BE AT 72
TRV EHABET 5720 TN D, W IDRDGHIZRBW T, BOR AT DI EIZIELL Y,
ZDOZ &L, HiIER B2 A (Homo sapiens) LW WO EMZFEDSFEAEL THDA HIZEDE T, B<XEb->T
VRV N,

bz DB LD IEARET | Emo REEFRERICB O T B if S Qg
FORERRICBIT D REFFEHERF T DD IR NE CTHONE B Z AT U DT, O EK
TOIEF ZEFEL 2T T2 D THD,

72720, 22TV TESR &I, TREMOBRT R 58L&V EMRIZBIT AT IER Tlden, Z0E
R, m—/ L% (John Rawls) D[ 1E3E5 (A Theory Of Justice) J&5ED W) JH70 B CO I EZE OBLEIT,
ZOARIIBNTIL, 2XEERTHD, B— /L R1T, HORFTRDNEENNAFEL TNDIEE W
ZHDRHEEL T, ZDOAL 7T/ Tl 77V r—ar @l DR i 55 R ER)
PRI R D BB OV TEARINCE TR L2 DISRE §°, ZONEIL. FEMIIIL E-C
WRWD LRI ToD, [FERIT, Wb DEARRE 7 ORI, £DTHEe> TWDBIE-#%ED (F
FELLTD) FfaA IEME T FRARL CTREESNIZH O TRWDERY 230, 0 (FFEELTO) Bk« #%
DAL T LS ZEHY 2 O TR S Z LA IERE CFRRL TREEES =B D TRV ERY | [7]
BRI THY | P L CORRMEL T2,

I, FELTARI TN D REZLIT, (FRELTO) Bf- R e T IARLE
(LS DEEOEZOMHTCHY, LT, bLEDOLE A FHHNKET LD ThHIUL, £DLH
TR IR L BT DE | (FEREL CO) BiR- RO ZE DT8O O JEsma 5t s 52
ETHD, TREL T, FEROEZA, HWEIFEZOISAIIFETHZ81725THAIL ., Wi
327 A (Thomas Hobbes) D EMAZI1T DJFARRIEZRIFRICH DT E2E X HZ LI D THAD, A
BEOBORE TR, Ry 7 AL, — I, DLHIERL QORI B s D THHIN, N
(Homo sapiens) &\ M EWFED JMEFF 2 BRI C I 1T DANME - 1 T2V ERIERE, HDV N, s i
He FOWIRREAZZ 2 AL EHRLIOD VO TIIR ik Bbns, UL, FN T, &
2T HZENEIETHD, 7285, ZZTIEBIRNTEE ) LWHFETZ VT D, W) A EOR
iib . CIVEBNEIITHD LV )OI Tlded | ZIVEIRARDEORREDFEE E- I I EENGEID—
FECHY, N AREL TIE, B2 DGO RE 720 VRN LW B Z HERIFEIZL TWD,
—z, JRANEL T, TEE EDDEE SE, B2D8 D0 THD,

ZNHD FIE IS ZEE LTz BT, ZOSBFRIZEB WL, BHENZHEV, Thigh-frequency
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algorithmic trading | % [ E#FE 7 /LAY R LEB| | 3R 2812 LT,

723, ESMA (X0 CRESIZ BlE T VTR ARG BT 2R L T, [ Automated
Trading Guidelines: ESMA peer review among National Competent Authorities (Date: 18 March 2015,
ESMA/2015/592) H¥AFRSIL TN,

lco-location | |, EAHEET LAY X LEBNCIBNNT, AT A OBEREZ My M7 D1,
FIZIE, B [FrOa e sk PIZ 38 T, S50 [T T AT A E B TIRERZEDOTS [V AT
LEREL ZNHDT AT M ERE L GEFT DI 6 0 L4 7T,

ZDOBEFTIBNTUE, HE, [colocation | % [am/r—ay | X FRFETHIEIILIN, K
VLR AREEDMEET DA, FNEEHTRETHS,

Iclient] V3., 1EEI K O B AEI O BEhEEEH]_ B FAREI RO, THEK SRR Z8ic L,

LIAT, BRpESLTSFE S 2014/65/EU 123\ TIE, HAREOSREipESLEE B Rk, ST
HH - BERRORBIR A RIS T | L L TR TUVD, LU, PR B D UE, a2
DR AT D) SUIRIZ I T D TR | & FTERISALE ChHH DN F = A a3
ZHSFHRE VOIE H COBER R L U TEIS B2 560 ML 3an il O INE T o [#
| LI B DH DO THD, BT TL, Yl = AesNeab SR 3T, —REH
OB FEEFEHIT D2 DA B FB () O —FUZBX 720, 2hdx , SRtpEin e s
2014/65/BU {243V VTl FRTE G D BIRIZ I\ TR D SEE RSB | X3 DR A RRDIA
AT TR BEE DR R OB O BRI\ T BB RO TN KRl E DOBLR
HIEELL U VR,

A ARE O SR 1 TG D4y DIERIE I I BRI B WO CCO X B I i T D
IEIINNTHONTIX, RERD S IAFDHEZATHA), LINLIRRG, D7k bty &R OV
BIHRIZISUNTH, IR L DIES ORGSR 2 BET-2VEHEE TRk 29 AHEALER 22 5) K ONFIED BEE
FIESOBANS LT, B LEROFIEThD, BFUSEREDBHR THL2LFEIL THDH, 2D
JO7R I EDOIE LR E AR BRI B DI O TS T, BRI W TR
THHEEZDHD T, ZOHBHZBW T, BN ELR T U7 eb7au0, Z LT, BEENR OB
BB ED BRGSO B IS D HAN I BIL T, FRRICEEL > 0% %A
HD DB DD, ZD HIZEAL  BHEOBUSD AN SHEZ DAL, B FIRNAIZ LA
SO I F - 1 TR R &L D THAD, T DTOIENGER 7 — R OFH
SR T RO R B A0S, TAUT, B R O G Y I BRESN AL DO TH
0, BUEER RO 2D HAUTRE/2BEREL DL O TR, AR —RIZEDRFEE
FEH L, L E B LAUADHHRE ) BRIDT-O121%, BT TSV WOIEERIC L > TIER
B XL S8 DS QDA X172 TR ChH D Z LA M 38 B & TH D,

ldata reporting services providers] 13, 4IPS TTAHE T 2014/65/BU D 61 555 2 ITHUES LD
FHFCTHLOH, ZOFEMIZEAL Tld, ZESZAHHIEU) 2017/571 (OJ L 87,31.3.2017, p.126-141) &
OFEESFZHHARIEU) 2017/1110(0J L 162, 23.6.2017, p.3-13) D TEDHIL TS,

ZOBEBFRIZBTUL, EHNHEH, [data reporting services providers | % [ 7 — Xt —e 271
PRAZ | EFRF U,
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ltied agent |1, —fIZ, [TEHEAEERE) | [REEZER | FELREINLTND, [ted 1L, TREOHTBIL
TNDZE I ZEIRL ., B | DAL RS LRRSND D@ Th o,
ZOBEFRIZB WL, L0277, Ttied agent | 2 [HFEEEELE | LR 222U,

[DMA | EIEFRE 41D [ direct market access | 1, FERFHELEO T (X %L T, BHNZHG (T
G ZT IR AT DT LA EIRT D, ZAUTKIL, TSA | EBEFRSIS [sponsored access | 13, FEARZEED
TN BEI T HIEI EARNCBE T T 7 AT AL E T %, DMA & SA Oz
g HLXd, [DEA | EREFREF1LA [ direct electronic access | EFHEALD,

ZDZBEFUZEBUNTUL, [ direct market access | 4 [EHET1Y57 72 A | EFRL . [sponsored access] %[ A
R —RT I8R5 T FFG0L ., L C, direct electronic access | & [ [HHEFE 17 7B A LFRTZ
LITUT= (B 4 555 1 HEADBI) .

lspreads | 1%, 77T Lo TRRDEWRAS HIFHH, ARiPHLI DRI BV TIE, &F7E, F
Bkl PRI 25D L7 BEAVRRHEiAS rTRE R 7200 F I IED Z L2 BT 5,
ZOBEFRZBNTUL, Ispreads | & [ AT Vo R | e BB FFKF0THZ L,

lick sizes )&, [FHEENT | EDFRGEDITINN, [T 47 AR | LD X T FFe SN DB L4855,
ZOBERIZBNTL, HE, Ttick sizes) 2 [FHEHAT | E5R4 2812 LT,

loffset) 1%, SRIPESTHIEHES 2014/65/EU (23 Tld, HABAEE 1BV T, a3y ar 2507
oz, Fold, a3y al FY S E B O FERNHHZE T 52 2 BT 56 DL LT (HISU(74)%
FR) | FE, MR RS2 B n b3 22 8B T 20 0L LT (HIS(142)5H) . Vbt Qng,

— AT, Toffset) SV VIEEZF AU ERIT, 158 EOAHFR (set off) LRIFETHWONAZENH DA,
R EEECTEZUR T AT DI DIIGERAEL OZELHY, T, WibdDH\—F—E5| D57
LOERTEELSHD, T, KOO~ 72808 [PiEE Gl E THO DL LD D, B
(2, KR ZRES | 0B 2 BT, MaSHE [0 B > T2 5 EMAE L DL DL LT, 4 7'y MG )
EVOHFER VSN DZ LRSS, Thudx ., % O BARN7RGAIT BT, B4R 0 FRE
EEEZ T SOIROEMIRIZFE 5% Toffset) i D2 LN EETHD,

ZOBEFRZBNTUL, L0527, Toffset) &[Ty N ENFHTFHRKLTHI LI,

lcross-selling | 1%, Ttying] L[FIFTHY |, EI DT, fE AT IREEI AL O WL E&
O THRGTET DES | DRFR T D, EDIEAF L T fNZHRNC 52 BEAZ DRSO T
TEHEINDZERL, 130, BRI THEAZ ORIV TREA A | G U TALL TOREME
D7\ cross-selling |13, ZDHEEDOEIRGES DRGSR T21T Tl BREL T, AFRRIC
RF2b0EL T, MEhtfiEsing (BRIESR 90 58), F7z, fE B EIRGE T413. FROMHE GEENE
DOFEE) 12X I EEE IR T 2SS 528380155, Teross-selling | 1d, —f%iZ, [7a2&
IV, THERGE | FEEREND,

ZOBEFUTBTUL, L0 2T, [cross-selling | 2 [FHARGE | LRI ZEICL, Tying ) & [H0E 4
PORRRGE EFRTZECUT ECL Toundling) 21 /S0 RV | & 2 03Kt HZkIc LT,
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leligible counterparties | 1%, —#%(Z, [E&A 72— N—7 ¢ | DEtEHRG 150 [EHSFETFAE) L T
K& FETF) | TRFEHRS Y | F LRSIV T VD,

EU DIESTHAUFE T —E RS (EU) 20152366 (2B T, [FRES DS EHASHAORRLE R O
BEhEE 2351 T DVER K OGIE TOFED S KRE N VWO A E X | b1 TR REAZ O TS
DT, & DENZFV T leligible counterparties | [ ZHIZEIZ7% S T 581%, 0 BRI BRI A KL Y
FKHFEREL SO BTHD, WD EIE, FlZIE, JE, KAV EX7 7 AZH 5 [eligible
counterparties | | Z X Iin 3 DAFAED B IAIZ BV CIREER B 2D L, FEFANIFARE/e>TLEIZ L
D30T,

BIFITIZ, ZDIHAT DMLY EOMIFE @REHE DA ELZRNDIT TR, Ll
2230, BU L, Bz, IRV RFEIEL RAY EET T2 AD L7 REE ORERE D712
HIFAEL DT TR, Z4udz | EU JEDORZEZ I T, Bl (Regulation) D LAV AERKE]
(TR CIEEEAN AR A SRR B\ T BAERRED SEREHIRIOBFA LB THDHE D
BRED D, BU OIESEN A KRS ENA JEE #5720 OFERREOERIL A ARG
LB HD THD,

ZDOZEFITBNTUL, E0dH T, Teounterparties |2 [ B3 [#HF) LFRL . Teligible counterparties | %
(R ES FETR) SRR 2L, 7B, a2,

[client limit orders |13, TEBNZHE N, TBEDOFRAEA ST LT ZEIZLT,

[finalisation | 1%, 2RGSO BES 35565 L T-6 D EL T IR ANZEFEOLYE LA LZRNE
I EHEMA D,
ZOBEFRITBNTE, BHEINCHE O, Minalisation | 2 58k | E7-13 55k | LaR4 212U~

I'settlement systems | 1%, SUIRIZED A BERAES HISDAS, ARlpGinTisEs 2014/65/EU (2350
T, ARPELOLFRD SRIZIB N TIE, SRl B D s HIEE 2 4a B e TRV B, Uk
OIEREEL BT Y HE OGO ST I T, gk T2 (FRCE IO I i T-B%)
HRTERTHOOI TS, —#R9ZIE., Tsettlement | 2 [EHL EFRIHIL 5D, LU, AmlpEmn
TGRS 2014/65/EU 123\ T, [cleaning] & ['settlement ] 2B Z 231 CBEHESRIEZ 6D TV VD,
ZL T, [FFEFIZHRV T, (cleaning |13 NER I DA BT 20T, FHEFLOBRIZIBWTIL,
[cleaning | EXBIF 25 |, settlement | 2 [TERL EFRL TIdZab7au,

ZDOBEFRTIBNTUE, SUIRIZIET T, settlement systems | % [ Fef&RGEHIEE | E72 1 TGk
JE ) EFRL, Tsettlement) % [ &R | 721X aifiR | LaR3-Z &2 LT,

7235, Tpayment | % [R5 LR$-Z 2121, [cash settled | % [ BIARFSND  LERTZEICL, -,
[physically settled | 4 [ B S LT ZEIC LT,

lprofessional clients (X, —#IZ, 7R, [ 7 B HEEFR ) FLRSIVTND, EU OFEHIHIZES
FDNDWWL 71,7~ K53 | DRI T, LIZUIRRS 2,

2L, [professional clients 1%, 720JON7R5E ThD, 7o 7ebiX, EEFEL TORK THHILE
EME—DRELL TWDDITTlIeWE, 70bb | FMEEERIICH > TWAEEBZTIENHD,
Fo WEELL TTIIZRSHEE L COVRD B EZATOEL B NGO THD, IHEIETER
He, ITEEE (consumer) | ClI7eWBEEFREZIX, 42 professional clients| TéhHEH EV D,
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FZ T, eRpsGsh it T 2014/65/EU 1L, G T ORMAHEBHAMEE 5720 EORIKKIL Iz
Clprofessional clients | CHHEHIMTT 57O DHAEZHPRL T VD, ZHUE, BU IZBITAEAETIES
D, BAREOSRECRE 525 LT, Atiaimniidta s 2014/65/EBU ORIHL I 1L, FEFIZEE R
HLOTHDHEB DD,

BRI, BIFE T O L1 ITRSN TN a7 =y a ) VKA 7 a7 =y a) VK E L T
BOEHTAOFEEOTIZIE, 185 1, Yedmbmicisnw T a7 =y a /L e L TORED
EBINEELT-Z LWV HIWHEIER S FN QD ZOiEE 1 FL VOB ER T LA
[CRE, UL, BRCARRESLEG | DO/ T, B [SHapEihE i B IR Z L) sEEI
BHOHTETTII2L, B [ HERHRE T IEEOZAbb E LN &0 B EFEL 7= P FTe s
BENINT-HEBBUEEL . BT b DL > TLEI LV IORREBRHIZ R DEEZ HZENTE
HISTHD, ZOZET, SHFETHRNIETIEBHD), BlpainEs | £ LR R E DO /8
RO, g | BROIRE R TO S CH@E T A RS s SR 0 — A~ H D
Thd,

T7abb, BlE, REATBIL T, i 1 IV ENCERGF L7208, ZORGE DR
BEZNZBEIL TR 5-2 CTAVRWIFRDBE Z R0 CETNDEB X DT ENTED, BESEIT
ORI TIE, YEEOBEOEBERTE CORRR 2 EEORIEI I D IO Z AT DN
B HERT T DL, TN H ORI 2 T AL 72 DIERRMED RS, 1R, 366, SO R,

IR BT EH B E 72 BRI [RIA S D T LA I B  _ETh D, ZOZ LI,
BT — 5% O IRT CH BN IXFIC THD, B3 OFRRO BRI S F X, Szl
Gilre DB OB RIZ I T DR B RE A58 [T 57D DESEZFHRIL , FHlT 572D DA B
AR A | A DRAN D AV AN VA A

P baEE 2 72 BT, ZOBBFRITI T, HH., Iprofessional clients | %[ 727 = =) L
BIEFRT LT,

lretail client] |%, ESHHEOBEDOFTTRT 2y a ) VR TII/2WEDIEEERT 5,
[NERBR ) FIEUINORE ) LR 28T, ZRAREL T RTRETH A3, Stpadn i e s
2014/65/EU |Z35317 % [ professional | & [retail | (D X534 BfE Z 3 57-0121%, TeLA/INE I EI2iE I/ INA
RN ThDHEZ R LD, LT, BAREDSRITH WL, BEZIVT—1 8
AIGELL CEBRL QODEBET 2D TEL I HLDOT, V7 — 1V OFEFTHZDONEE G
T DL FHETH A,

FIT, ZOBEFUEBWTEL, HHE, lretail client | 2 [V —/ /VEHE | LRRT-ZEIZLTZ,

[ APA | LIRS 15 approved publication arrangements |13, ARG OB 2B A iEHaSE S
IR TART DT DHMADZ LA TEHT D, APA (T, CTS LEHEL T, U7 /L2 A L TEFH
RS | OE AR T D7D IS D,

ZOBEFUZIBNTE, BHENZHE, Tapproved publication arrangements | & [ Z3E/AFHEE | SRR
Nt N B

[CTS) LMEFREIS [ consolidated tape system |13, Hi5 [T I3V N TZE5E0 B IEDT= DI IV HiLD
FRAVLIE EH AT L ThD, —fRIC, [IRET — T VAT L), [EET — T VAT L) HERS
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VTS, CTS FELDOT AT LEL T, TCQS | EMEF SIS [ consolidated quotation system | 2385,

F7=., [consolidated tape ] %, [HEATHAMS | LRRSIAZED DD, Ttape L, FIZIX, Ty 7 DX
IRFRIEAZ BRI REBLCH L, ZDFTERVLNIL, BIFAZI [ SO Z &4 BT
%o D BT D A I T DM LD DIV TERSIHZEN B consolidated | & DA
DOUVNTUND, [CTP) EBEFRE 415 [ consolidated tape provider | 1%, 22 B 2—H T AT AZEH-T
lconsolidated tape | Z 42T D FHEE DL EIRT D,

ZDOBEFRIZBWTIE, EVHZ T, Tconsolidated tape system | % [ FEET — 7T AT I | ERRL .
lconsolidated tape |z [ #t57—>"| £ERL . [consolidated tape provider | % [#E57— 7" 7 1/ A X | LER
FEIZL,

Macilitator | (%, @FRIPH LIS D EAZISNTIE, THHBIE ) [FEO8), MRS | LRI T
%o LU, TERRIFAR, SRl E S 2014/65/EU (28U T, 54 5485 1 TEGR)D EFED I
BNWTDH, ZOFEDBHOGILTNODD T, — Ve B CO MEES | LV WO THOWSI TS
ATREMEA S CERW, LRSS, ZOJI 7RG AIZBITDBIEORG1X, 2B a—4 T AT A E
TEAHNSATENDD T, TOBAHVREG 21T D facilitator | 13, FEERIE, AMTIERL,
TRy 2T TV NIRRT — AR AW E S E RIS AT A EOTE R HSHED
—FROZ AR LTS, Atk ZOFEDT— = M THEE (A OHEAH IS S e
FAZLITIR D THAD, FIVDZ . ZOFEOEE TN TAEXT- NI E G- AT, B4
WIZLThH FEAERLK 2> TLEID TRV WnE IS D, BEREE LT, FEL AL OE
KAV~ F o 7 OMBREEI L. AL B 2 — 2D IS DN EERNZENL TRY ., &<
THEZII b7\, 1E-C, ZOFEOEE DX, N R 3T S EDS Cliise
70, BANBEZ T DGRAZ LTI D,

728, HKER S BUTIE, BB HMacilitator | 23 W BNAZENH LD T, IEELZH
T2,

ZOBBFRIZHBWTUL, E0H 2T, Macilitator |2 [ 7 7L VT —4 | L2 71 FKFe T HZEITLTZD3,
ZOFEBL TR, ITHEIE TS,

[ depositary receipts (%, TEBNZHE Y, [THFERIES: LRI Z&ITLT,
lexchange-traded fund 1, TEBNZAEN, T EEAE(ERE) LRI ZEICLT,
"bonds 1, TEBIZAE N, HRIME) LAk 2EICLT,

securitised debt |13, BERENZAE , THIERFEARES | AR 2 &L,

I'money-market instruments | |, TEGNZHE, MEHKeRETGMEN) SRS, 72720 — %
(2L OFREEDSHWONLZ b DO IR ELZRTIUT B0,

lcommodity ] 1%, PESHICERS [\ ZF51F D1 pEsh AL DE S TH DM, — A7 [ pEdh) OREE
COFRREE 272D\ ISR DT . [T 4T 1 | EhF T RECET AL TS, L
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ML, ZORBUZL S THEROFERNET DT AR T DI HILTE20,

ZOBEFRIZBWTUL, E0H 2T, Tcommodity |2 [ PEL LFRTZ LI LT,

72k, ARiPESL TSRS 2014/65/EU 123U T, [commodity | E[RIC S SEMENE [Dxf5:k 720452
HOEAETERE T products) BV HILTND, Zhu, AflpsEsTiEES 2014/65/EU LIS EU O
ESHORGERES1X 3560 T, EU ORREG VEDO BB T, 47 LH HREOK D BTl
TODEDITTIIRNEV W ZEEZRL TV,

ZOBEFRITIBTUE, Teommodity | & [FRICEMRTHWOILTODGATITIL, Tproducts | T Pédih) &
I LU, HAGEORBIE L CUEFEICIZ2>TLE, fBICER72 o> TLEIN, 0250
WZETHD, 72770, ZORUZBAL T, BITHEE 2325,

lindicative net asset value | 13, $&(5FEI 2301 T DHTE PEAI (net asset value) DIRFTFEATOHES HiEC
%, W, TINAV | FLIERS L TD, HEELTZAHGEIRNED THD, [T 4747 NAV]
EDOROFIBHHID,

ZOSZEFRITBNTUL, E0H 23, lindicative net asset value | % [ HE PEMIE) SFRI-Z LI,

[ qualifying holdings | 13, FFEDRIEITISVNT—EFREEELL EOSFkEEH SF AT D7D DI
BTHD, T, RRERA | LRRENDZELH DM, FFEDT TERSEAN MO ORBEE L, Z DRk
&3 2D TIERW O T, T ULV RFREE CTHOEITE R\,

HROIRFEH— AFERH(EU) 2015/2366 (28U VT, Bk 72 B x A iE45% 1> EU OJESH
128\ Tl qualifying holdings | 23225 HE IV COVD FFITHE A, &2 T, Zive [k 7k
BIERT LUz, 22T TS (qualifying) | &1L, AIHNOEREZS DLW EIREZ =T 560
HDIN, gL TR 2014/65/EU 128\ T, FEERY 2 S0 St CHIHIY R B B R A
FIEFTDIZZOBEED N DIV TS ENG, B TTET 2014/65/EU (Z3\W T, [k &
1, BURHERE L L CORRAME BT 52012705 (55 4 2565 1 TEQ3D). 45 10 S50),

ZOZEFEFRIZEWTL, FRROII7EBEHREZL DL DL T |2 0D EWVIRITET,
[ qualifying holdings | % k&2 A | LERTZ LT ULTZ0N, ZOFRGEIZHOWTIL, 2R Binta ERd e
VN

lnvestor compensation scheme | 13, TEBINCHE Y, [HEFZAHERIE | LRI ZLIZLTe, [AERIZ,
laccredited compensation scheme | 1%, [REERHERIEL | EFRIZEIZLTz,

EU (2B T, $545 97/9/EC (OJ L 84, 26.3.1997, p.22-31) (Z&~> T, ZOHIENEDHI TS,
[FHESOH 2 455 2 TICKD, BT, FRRIELC, BRRIEICB O TED DIV T DG G
ERIEELTALZROERD | S REN W TR —E AT D2 LD AR Y, BRilps
AT 2014/65/BU O 13 b DT LML TV,

I firm, simultaneous two-way quotes | (%, [[RIFFZFED B\ il COMEERIREEL LRENDHZEN S
W, [irm quote | 1, [HEEARS | 2 2BRL ., Ttwo-way quote | 11720 B\ \EEECD HARY (KD 2 BT
ZHPDC, [irm, simultaneous two-way quotes | AL Tl [FEERTTHY ., [RIFFZTED BV lEECo A
FED | LV BEIRTII AR B2 DD,

ZDOBEFRITBNTUL, EVHZ T, [irm, simultaneous two-way quotes | & [ fEER) CHED B Vit
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TUCED D | E5RTHZ LT,

ldentified target market |, FFEDRIEDT-OIZ, FFEDARPETHORS |2 BRI HERTEL T
BRSO 8259, Tidentified |13, KOG O HDREREL TRIZNZ ) EV)H=
2T U AERTHEDOTHY, Marget |1, [BARFRSE R T DS L THWEEDTZ L) =aT
VRE G DEFEZ HIVD, [identified target market | O EFRITZRY Y,

ZOBERIZBNTL, E0H 2T, [identified target market] [ FFESIV6 G it LaR4 2812
L7z,

lexecutive director | &2 Ofnon-executive director | |3, — . 9-5&, BN ATRE 25E CTHD,

Ion-executive director | (ZBL . AR R =2 X —DWEZ M) 72 BU Otk — B30
LR EEIRI TR AN R N —  OYE 8 1X. HEDROERGE 2 5o Ickiud, Jokik
L JE| CEBS THEREL SERS TI R D B B AR RE [l — DO RERE TEE) 12381 T H 25581
1T LN B (FESERS B TEGRE) S ONKIEEE B —Ja i) (GEESH TRERES AR = B RRE
TV TURIOREBANSTE) | T AR DN S 2 S0 b &a 59, BV 3= ORI TIC
B 5-9 DB THRFEE L C | FEEERS I TR L, 2EDRYE ISR R 975 | R T
[AYSN

SRPESH TR T 2014/65/EU 123U T, Sty Wik AH SfkoD [management body |72
TR St IR ED 7272\ kD [management body | & ElEL CTERIAEAERLL TWDD
T, [EEH 1233172 [management body | 0 [ director | | 2DV T, S RFA OBESE /R T BAGET
AT D LIAFRTIIZR N, T E BB B Tl BU ORI H 132 01T
BOEA. F7-13, BU ORI XEBRAZSMERL Ch DI 7e5A1 2, FRIEI THDH, ZDID
7R INERRL Z 3\ T, AR A BT 0 R I CIRES NS SO 7R EEE VO Z S TERL Y,

ZIT, ZOBEFUTB T, FAFERRE AR WU B W THEED RV GEEL T,
lexecutive director |z [ THERROHHBEE | EFRL., F7=., Tnon-executive director | 2 [ THERROD 721
BB LR &L,

Imanagement body | 1%, [#&E P <0 TEERIER ) FEWOIRRES I AN DIV TODDY, ZOSEFR
WZERUNTIE, TRER ) ERRT-Z &2 72, [members to the management body |1, TR = A4ERKE | LFR
IR el By

Imomination committee | 1%, EBH 1. &R E R EBADORE R ESI TR ENHLLAIZ, £
DT 2 HEE T DA TO 7o O CH D, HAREICIW L, FlZIE, KOG
FEOBHIHEEE FHDOT-O DR E RO R B SN GRESN, TOEERN I AFHSEDOT
fora ikl FCHIR N EOEEIM TONDZEN DD,

LosL. SRtpEsh e 2014/65/EU (28175 Inomination committee] i, SV AF/RXB A |
DB LA BB DB A D D, L0 ERCBIT AV 2o X — RO NT A% LD L a
B, M KD ARIEE IR L BRET DR 2006/54/EC (OJ L 204, 26.7.2006, p.23-36) D EEV WD REH]
DFEED S TNDIEND, HAROHEERE S I WERT DONZY ThD, 7255, ZDOLH7 0%
B, F845 2013/36/EU (0T L 176,27.6.2013, p.338-436) D5 88 SRIZIED HEZ A% DEFFIEM T
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DTdb%, FIZ, BRPES TSRS 2014/65/EU 1235175 momination committee 1%, 237 MHEEA A TR
BRI DA ORERER H > TV,

ZDOIIRENRC BT DY 2 B — T AD B KON (S FHEEA LIS D ) BEA DORSREZ S Il
SEORBFEPHERRO A E L, BAREOHRR BT £ —reb o Tidey st L, #%
EAENET T DET N — 7" IR OBERA 2 3B TRE T DI 7 Akl 2B\ W T, £H%h,
DI BB SR ELBREREL IO W D THDH)N, EU (2B W T, IEFOSEORIZRH
7RNHGBEDO T BNV D LTS TECNDEEB 2BV, £ LT, BAERZE)N BU HNIZHW
THELATT D0 MIROZERND, ZIoDIETOREAIZBEIL Th a7 et ez 172
FAUTZRDIR N, Z OO I, M2 BT 5 B e L B A E - SCEOBRIC RS
THHEESEEND (5 45 556 7 HBHY)

LsL72h35, BU OfEI T D3O BIEATHD A AR EORR E R IERIRNEEH > T
WOY5A BU (ZFTET D721 22 ORI M Z72 CEe IO E 52 813, #0348
DARGELFJETHZEIT20 (55 45 55 4 B | T RRERURL ORERA R L1T2 D, BlE
(Z1Z, EU OFAERKENZ T, BLoMZE ISR DAL WD Tl Bz, 77
AZBWTUE, BrOEEREEIFHN B TH REZRREENFA QDA IFEEE BRI, B4
K ZER RS QA BT CEIRIZE T DR RS QOB ZENEDHFATRL T
% (2018 4F 3 H 8 HAHF Financial Times @ Anne-Sylvaine Chassany DEAFLESM) , LL, 29
TH> TUTNT 72V BT EERDPIRAEITODOTHY, HARED L, BlRES72Tldred,
ITARFNZI1T % BU OIEHEE OSBRI A BB L 72 3R e HWE L el AU e 7o,

Fo, I, REEEL TCOBEFICETL7IT7V 718, EOEDOBEZEZES>THIEFITHEL
WHIRD 1 D ThD, BigDFII5 B ORI MRAN DR TODIGAII IR ED Th
%o ZOIIEFE | BNFO DV — RO EFH I TH IR R THH ERIREL, 7 TI,
YD LR EIC AT LOBE - 58/ - R SRR 7 SEE e AT, 4B
L COERGERL D20, DI AT DI, FUAEHIHET D,

FID X, IMERT AR ARG Z S G| DD, BLOMFAZI LRI OV THEENCES 2 D
KOTRNMEFEIL, D7e<Eb, BU OfEllE 2 —7 > Ml U GET & T3/, EU KOVEOHE
FRIEID 3R L O 2 GRET, H<ETH BAREDOFEEND 2% —7 v Mgl 3 50—70
JVISAEZEL L THEZFRARETHD, 12721, BAREIZEBIT ARG I 35628 THh A,

Lo EEEZEIZ A= E T, ZOSEFRITEVTE, Inomination committee] %, E0&H 27,
FefZB 5 TR TAFELB S | LRI 28T,

[depth of liquidity | 13, [depth of market| X [FIFEDHDOELT, [THEOERS | LIRENLZELBHD,
ZOBERIZBOTUL, 0527, [depth of liquidity | 2 [ HREMEDTRS | LFRIZ LT,

Ivolatility | 1%, ZEREET N IRLRREL BN Do — WAL, [RTTAVT 1) LS T FieSn DT
LML,
ZOBEFRIZBOWTUL, 02T Tvolatility | 2 [ 288 R4 Z L2 LT,

lon-venue | 13, AFlPESHTIEHET 2014/65/EU D 57 5555 1 TADZRIEIZ IS HERBOHERIL T,
lon a trading venue | &[FFE THHERLT- T, E0 23, THE A CHERD | LR 28Uz,
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[ competent authorities | /&, —f%ANZIE, EU OFAERIEIOERTTHRE (545 THATBAERDZ &
ZRETUNE S R ENCID, ﬁiﬁéi%?b’);k?ﬁ)%é BIZIX, AT — 2L 38R

BT, AT —#REDOTEZD ST TBHEEEIZ 5T 5551213, Tcompetent authorities | 13, A4#AK.
EHOT7 — 2R E . 7 — RER BSOSO TBI O Z L4 F59773, [RICIBAT — 21738k
AT, 5[1;'!5%&&3@?5@)\7“—5 WEED STRD H-CEDENT —Z ABA Tt 9-51 TERES
ERRTHOLELTHOGIAEXT, [competent authorities | 13, AHERKEIDIER THER (B24%) TH AT
BUSBADZ LA 2812705, B2, BU OIERIZESTL, BHFTOIO7e vl e ol
Clcompetent authorities] 23 H \OALDZE08 D, ZAVdZ | lauthorities) 2 [T TBAKEE) F7- X4 /71 &
AT L MEEAECSEDTENDHLLITHEET & THD, lauthorities | 13, HLUZTHEEH ) L5 D23
b HEHECH D,

SRlpESL TSRS 2014/65/EU K OSHRIEU) No 600/2014 A% FS A Slpssn s HED 5382
T, Tcompetent authorities | 13, AABRKIE D SRR Y R F - I XA ERY /i Thsd
ITEREBD Z L2 ERT% (5 67 2505 2 B

ZOBEFUTB T, WERIOB BRI HaREEEIETEL | [competent authorities | % [ FERESHENR
AT OB LRI LTS,

lany person | &2 O a person | 13, VWY MDD BIRANFAITIEANDZ LA EIRT 5,

ZOBBFRIZBNTUL, AAFEOEREL UL NTRD, FHTERPSBELLEITZ OV TR
[ | LRRUTEAN, T35 Tl BAEO SLE L CEIRDNBL 222> TLES EAMBIL T, TBIRE ) &
AR Z LT (RISUR6) LUV 69 5556 2 THSHR)

l'shareholders | (X, —MXAYIZIE, BRASHDOKREDOZLER T, Ll @mlpb e &
2014/65/EU DI x1524727% shareholders | 13, FRAEHEORRED I BRESIVT | BRGSO
FERRIZAEZ S D 2t PHIASE OR 3 A8 F72 IR R T L ChIE S UG,

ZZ T, ZOZEFRTEBNTUIL, Tshareholders | 2 THEPRAE | LRI 2 &L,

TIPS TR T 2014/65/EU ORISC(1T), 55 1 555 7 BEE 2 RIFEL 55 4 558 1 THQ0)IZHUV T,
lon an organised, frequent, systematic and substantial basis| |3, ZDEMT HEZAEB R THIGE
lon organised base | 1 on frequent and systematic base ] + l'on substantial base | EEHiFET 2D ELU D
IZH DD, Lo, HHIEU) No 6002014 ORIS(19)EDIHEE 2 ORI NGHERIL THZ D&,
FARLO—FETHY., Ton organised base | + l'on frequent base | + l'on systematic base | + l'on substantial base |
LIETDONRIEL, EDOWOBEEIL, non-systematic, ad-hoc, irregular and infrequent | ([FIRIDETSC
(11)) 2O on an occasional, ad hoc and irregular basis | ([FEREIDRHITL(19)) THD,

O, EHIRT D EIEFITHONICLLARDD T, ZOSEFRITEV T, lon an organised,
frequent, systematic and substantial basis | &2 Tl on an organised, frequent systematic and substantial basis | %~
DRERk L — R BHEEAN— R S RAT AR — AT AN—A T EFRT &L,

ARRpE TR 2014/65/EU ORITSL(111) KOV 42 250 [own exclusive initiative | 1, FE& 12407
DIZSWRELTHDD3, B DFANEDOHEIT 2L | B DEFFA T TR LT
—EHREED AL D BRI | DBRLEE I 5D Tz, BIE A S D EEDRTL>TH =
ERZEN RIS D BRIRGELEG | OB E HIWTr D356 D Z LA fa T Lifshb, Zhvdx, EDLH
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7RI RSN THG DM T Th  TDZEIZE - T, Wik —“[ERE 2L T, BRI,
KRPEA OREREINI B U DE RS BN O RE AN 52 BT D LRI R AR T e bipnGg
VIOZEIZHRD,

VL EZESEZ 72 BT, ZOZEFRIZBOTL, E0H2 3, Town exclusive initiative | %[ Z D% H
BYOMNIDIEE LFRTZELTZ08, KO BWERDSATRE THIUR, ZHUE REXTHD,

SRIFESLTISHES 2014/65/EU ORITL(1IIZFU T, [Regulation (EU) No 600/2014 ) £in5 DI,
[Regulation (EU) No 596/2014 | DFAS) VAR CHHD T, TDOINfRLT- ECRRIZ T,

ARSI RS 2014/65/EU ORIS66)IZF3V T, [n addition to measures relating to algorithmic
and high-frequency algorithmic trading techniques | &£ % ® %, [In addition to measures relating to
algorithmic trading and high-frequency algorithmic trading techniques | DRRFLEFRD HILHD T, EDIH
(et 15l g /g R R B

SRS TSRS 2014/65/EU DRITSL(106)I233V T, [Regulation (EU) No 45/2001 | &5 D1,
[Regulation (EC) No 45/2001 | DFRFLEFBD HAHD T, EDINMFEL T ECRIZ &L,

AFhPE S TR 2014/65/BU ORITSL(137)1233W YT, [This Directive should therefore provide for a
minimum set of supervisory and investigative powers competent authorities of Member States should be
entrusted with in accordance with national law. | £&%(%., [This Directive should therefore provide for a
minimum set of supervisory and investigative powers with which competent authorities of Member States
should be entrusted with in accordance with national law. | DFRFEEMEIRNL . ZDXIITFRTZEIC LT
(COM(2013) 641 final DFEZCHORITILBTDH B,

ARIPESLTIR 2014/65/EU ORITSC(144)D5 1 BIEIZFU T, Texisting recordings of telephone
conversations, electronic communications and data traffic records held by an investment firm or credit| &8 %
D&, lexisting recordings of telephone conversations or electronic communications or other data traffic
records held by an investment firm, a credit institution or any other entity | DFRFCEAEL . FDINTFRT L
(ZL7= GRAIEU) No 596/2014 (0T L 173, 12.6.2014, p.1-61) DHISU65)EM) , £/, Stpainiib e s
2014/65/EU DRITSL(144)D 5 2 BIFEIZ35U VT, Tthe access to telephone and existing data traffic records | &
HDDIL, RN, Tthe access to existing telephone and existing data traffic records | DFERCLEMEL . D
JOITERTZ &L,

AFPE S TR 2014/65/BU D5 4 2555 1 TA(9)ZF3U T, [investment or ancillary services | &%
DiE, Tinvestment and/or ancillary services | DFRFL CTHHER HRIE THHY (FE 2004/39/EC(OJ L
145,30.4.2004, p.1-44) D 4 255 1 T(10)B ) | RSO FEFRT 2L,

RIPESL TSR T 2014/65/EU O 14 20055 2 EIFHIZISV T, [The obligation laid down in the first
paragraph] £&2%MDi %, [The obligation laid down in the first subparagraph | DFAFLEARL | EDIHITFRT
Zhizlis,

AFpETHTIES 2014/65/EU O 32 545 2 THE 10 RIFEIZIU T, the regulatory technical
standards referred to in the first subparagraph | &85, [the regulatory technical standards referred to in
the eighth subparagraph | DFRFLEEL | ZDIITFRTZEIZLTZ,

AFIPE S TR 2014/65/EU D5 34 5556 1 TR 1 BIFEIZI\V T, I'may freely provide investment
services and/or perform investment activities as well as ancillary services within their territories | 5D,
I'may freely provide investment services and/or perform investment activities as well as provide ancillary
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services within their territories ] (DFR) TIIZRY VLN DD T, ZDIDITEL TRIZEIZLT, 72
72U, RSO EE THIELWFEEST T D &V ) B (FEUREHT) 01552 81T, IHELRLY,

AFRPE S TR 2014/65/BU O 35 2555 8 LA 1 BIMAIZH5V T, Twhere allowed in accordance
with Article 24(12) | 52D, BHONNIARIEMEZ I THY | [IEfEIZIE [where allowed in accordance
with Article 24(12) of this Directive] TZ2 T AUTT2H/R2NND T, ZD I TRTZEIZLT,

RIPSSH TR 2014/65/EU D 37 254 2 THE 1 FIIPH(b)IZ lagreement by the competent authority
responsible for the supervision of the regulated market | £&% ™I, assessment by the competent authority
responsible for the supervision of the regulated market | DR THHER 13D, ZOFHADLENTL, 4
RAIPESL TR 2014/65/EU (MIFID IT) %5 94 2557 1 BIMEIC Lo CHEIES U84 2004/39/EC (OJ L
145, 30.4.2004, p.1-44) (MiFID) D% 34 55485 2 T 1 RIFR(by A E D EEZTHS K THHLD T, 4
RIS TR T 2014/65/BU D5 37 ZR57 2 THHF 2 A5 | BV RIRL DD, LD EFFRT
Zrlzlre,

SPESH TR 2014/65/EU D5 45 5455 2 H(a)2h 2 RIS [ that are significant in terms of
their size, internal organisation and the nature, the scope and the complexity of their activities | 2D, [F]
255 4 1A Z T that are significant in terms of their size, internal organisation and the nature, scope and complexity
of their activities | 2D LA THOMEL . ZDIDNTHRI LT, BIFEDOFRIUL, 57 2013/36/EU
(OJ L 176, 27.6.2013, p.338-436) D 91 M UV 95 SRITHLEBIL[FCHDTHY | & DREUZL,
845 2013/36/EU D7 88 FRIIHHLEILFLHDTHT, W IBAE L2 TUD, FERDIE
BUEDNZZ DI 72 BHEEA AR T2 D EHERIS LD, 7035, EOEMNA A BHL CRIRT 587
AU, BEORBDITOPIELNIGERB CThHHE b,

AT TIES 2014/65/EU O 52 455 2 THE 10 RIFEIZIUNT, the regulatory technical
standards referred to in the first subparagraph | &&%(%. [the regulatory technical standards referred to in
the eighth subparagraph | OFRFLEARL | EDIINTFRT Z &I LT,

IS TSR T 2014/65/EU D5 70 5555 3 H(a)D [ (xxix) | DUILT (xxxx) | EFFLSHUTUODR3,
IELWa—~ R LA EE (X)) THHD T, ZOBEFRIZBW UL, TOINIEKTLL, 728,
[FISREE 3 I, FERRIEIDFHEE L CERA TR T D TEUHIE NG O TBHEEAIEE T~ EREE S
ZETDHRETHY, [FZRE 1 BT, WMAIEDSHEEETZ 0 25 S I DA B HZ L
B8 70 K55 3 THIZHIEESH TS ATADERA T2 S MBI R 3 EI H 5.2 L
TRESIVTNDZ T2, Ehudz, AL ETITHAR D& B OMSND IO A D058 L
2, ZNHDFHIT, EU RICRBWTE VR A% EHH L0 HAERZEIC L > CORFICEHE/RB DT
BHEVHTE ZLUT, [FISEFEHEICHIEES IV CODSREEDIERA TAD RN TR HIL  SADIC
Wi 228 BAADIE | FER AT RITIBO T, BRI ZRHUEL 22T U3 s
IRNFIEATR T D THLHE D I EEIEHEZE i ~&THD,

SRpESH TR 2014/65/BU OF 83 5555 1 RIIEEFE Z linvestigation, on-the-spot verification or
supervisory activity as provided for in Article 84 | &5, [supervisory activity, on-the-spot verification or
investigation as provided for in Article 80 DREFEEMEL . ZDIINTERTZEIZ LT,

AR TS 2014/65/EU D5 84 5555 1 TH(c)IZ [ controlled by the same natural or legal persons |
EHHDIX, Tan investment firm controlled by the same natural or legal persons | DERE EfiFEL . Z DI
RI &z,

AP TSRS 2014/65/EU O 84 2555 2 TA(c)iZ [ controlled by the same person | &85 D1, Tan

27



B IERMEEE 3 BE 3B (201843 A)

investment firm or market operator controlled by the same person] DEREEFREL . ZDIDITFRTZEIZL
7

AL AR 2014/65/EU 05 85 245 2 T 2 U2 [ on established firms | &8>, lon firms
established within its territory | OBRE EAFL | ZDIHITFRTZ &L,

SRpESL TSR T 2014/65/EU 05 88 255 1 HHES 3 EIFHIZ [Regulation (EU) No 45/2001 ] £é50D
I%. TRegulation (EC) No 45/2001 | DFEFLEFROHNDD T, EDIDNfRLIZ ETRIZEIZLI, 4
AP TR 2014/65/EU ORISL106)L[FEETH D, 728, Amlpaitidta s 2014/65/EU DRITC
(167) XUV 88 555 1 HHE 5 RIFHIZISU VT, [Regulation (EC) No 452001 | EKFEEAL TS,

SRPEaS TSRS 2014/65/EU 05 88 4545 1 THAS 4 RIIE(c)IZ [the carrying out of statutory audits of
the accounts of investment firms and other financial institutions, credit institutions and insurance undertakings,
in the performance of their supervisory functions, or which administer compensation schemes, in the
performance of their functions | &&%H1C, lor which administer compensation schemes, in the performance
of their functions ] LODHEINE, FIEE/LSLTHLE 3D, PIAIE, BEFHFEAT 93/22/EEC (0JL 141,
11.6.1993, p.27-46) D5 25 5555 5 TEIZI X Tin the performance of their supervisory functions, or the disclosure
to bodies which administer compensation schemes of information necessary for the performance of their
functions | EDFINHY ., & L ERGSLTTHES 2014/65/EU D 88 4545 1 THES 4 BIITE(C)D 4i%H0
GYINZOPEFEFRT 93/22/EEC D 25 555 5 Wa ki DA EI T TN ARTHRE T ORI THD
EHUE, AR SLTIFES 2014/65/EU O 88 4545 1 THHES 4 BITE(C)I X, BIEDSIED LS DFEE
TITIEMRRHE IR CERWRID B LA TH DT ET/2%, LL, RIEDE Y DR A FERRIE.,
loder Verwaltung von Entschédigungssystemen in Wahmehmung ihrer Aufgaben | £72> T30, 77 4G5
W T, Tou de Iexercice de leurs fonctions dans le cas des gestionnaires des systémes d’indemnisation | &7
STWD, ZNBIE, ZNEN, =27 U ANERLEDOTHY | EIRLIZSEE 0 HAGESCH AR5
IRHRBLIRIFD, 22T, ZOZERITBO TR, JGEIICIIN =27 A2 RIS DL O THDR
AVRERICEESE, D FERIT DL,

ATRRPASH TR 2014/65/EU O 89 2545 3 THE 1 U Article 52(4) Atticle 54(4) | 80 DI,
[ Atticle 52(4), Atticle 54(4) ] DFRFLEFBDHIDH DT, EDIHNMFEL T ECRIZ &L,

LRTESL TS 2014/65/EU ORIHL 1 OFZiar C OG) KON forwards | EH DD,
[forward rate agreements | OISR CHHELIESILDN, B ar C DGR NINIGEETHT U/ NT ¢
T OHENSHERIL T, —ISHIDHDELEZ HNDHD T, XD EFRT 2L,

SRPESHTTIES 2014/65/EU OHIZIX, ZNHLIMNIH RO SN DB LE D555,
AUBOESHIZEAL TIE, BU OO BEES I D7 R B L LU 7= G, SERYIARIR
LCERLT,

BRPESL TGRS 2014/65/BU 1%, 2ARINZ, BRELEREONAEIT HEIZ \, ZiUL, Z0fE
BRI ESLDOERTHLTD | TORHO LS Z 52T D LIRS W DL 1T
FDLDEHEESND, UL, ZOfRS EU OB TESTHY, 230, A CIER IR E i
Tab OIETTHLZ LTS, W MAFRNEESTL, EU H R (the Official Journal of the European
Union) FCARSNAHZENLEEND,

PLEDIE %, % — v 254 (EU) 20152366 DB ER ., hEF~ 2 — 4
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2009/110/EC DBER K O HEE1-REEE [F55 200031/EC DBEFROA FEEH Cik~7-L 30
Tb,

R A D BIE RS K OB SR

R —EAFEB(EU) 20152366 DZEFRIL, 1L r*%&%f 325 1~115 HiZhd, ZESE
{THIAEU) 20172055 OSEFIXAELERMES 3 & 2 5 116~139 HIZHD, B~ —IED
2009/110/EC DBEFRIL, IEEEHRMES 2 5 12 5 1~23 HIZHD, B 1HEEE 545 200031/EC DF
BT B EREEGE 3 B 15 110~141 EIZhD, B0 EH] (BU)N09102014 DEEFRIL, 15
CIEHRMEE 2 2510 75 147~196 EIZHD, FEH(EU) 2017/1564 DSEFT, IELIEHMEE 2 & 11 5

27~41 BIZHD, F85 200924/EC OSEFRIL, EEEHMEE 2 & 11 5 51~62 HIZHD,

2006/115/BC DZEFR L, VELIEHHMEE 2 25 11 5 63~76 EIZHD, F51 2006/116/EC DEEFUL
TECTEHMERE 2 2% 11 5 77~87 HIZdD, F545 2011/77/EU DSERIL, tELIHHRMEE 2 & 11 & 88
~90 EIZdHD, 545 201228/ EU OZEFRIT, IELFHMEE 2 5 11 5 105~120 HIZHD, F55(EU)
2016/1034 DEBEFRIT, IEEIEHMEE 3 53 B 176~180 HIZH D, ZEASZTHHAEU)2017/566 D
ST, B FFEMEE 3 58 3 75 181~187 HIZH D, ZESEEHIHIEUR017/568 DEEFRIL., 15
LIEHMES 3 %58 3 5 188~194 HIZh D, ZESZATHIAIEU)2017/569 DSEFL, IELFHEMES 3
&3 5 195~197 HIZdh D, ZESTHHHHANEU)2017/570 DBEFRIL, EEEHMEE3 53 5 198~
200 HIZHD,

B (EU) 2015/849 DOBEFRT, ELIEHMEE 3 & 2 5 140~198 EHIZHD, EPPO FHIEU)
2017/1939 DBEFRIL, ELHFIMES 3 & 1 5 1~91 HIZHD, 55 (EU) 2017/1371 DBERIL,
TECEHMEE3 B 1 5 92~109 HIZHD, FEHEU) 2017/541 DSEF T, IELHFHRMEE2 58 5 1
~29 HIZHD, IE 2009917/ THA DOBEFUL, IELTEHMES 2 & 2 5 1~30 HIZhD, BE450
(EU) 2016/680 DSEFUT, IELIHRMERE 2 & 1 5 41~140 HIZH D, FESHHARE
2008/977/JHA DBEFRIT, IEEIEHRMERE 2 B 1 5 141~169 HIZHD, HESHHARE
2002/475/JHA DBB T, TEL G HGES 2 8 5 75 71~85 HIZHD, NIS F55(EU)2016/1148 DZ#
AR SGETRRE, TEE TS 2 25 8 5 120~163 EIZHD, YA/ —&F U7 1i#%41 JOIN(2017) 450
final DBEFRIL, VELIEHHES 2 25 12 5 113~147 HIZH D, A7 VRS E (JOIN (2017)
30) DBEFRIL, ELIEHHMES 2 25 8 5 91~119 HIZHD,
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