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Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC
derivatives, central counterparties and trade repositories (OJ L 201,27.7.2012, p.1-59) D7 Ak (F5ERR) 12
HeDE AREAAR T, TDOTFANEL, FRED Eurlex O Web YA NPOATFLIZ,

https://eur-lex.europa.ew/legal-content/EN/TXT/PDF/?uri=CELEX:32012R0648 & from=EN
[2018 45 H 27 B

HIHI(BU) No 648/2012 1%, 'The European market infrastructure regulation (EMIR) | &8 S AL TV
25, ZAUE, IERARTIEAR VY,

HHHI(EU) No 648/2012 DB IEZE (COM(2017) 208 final) 2MERSNTEY, H R, &Hafdhi/ao
TUVD, ZOMIERT, [EMIR 11 EFFFRSNDZENH LN, WA ChLETEbR, 20
137>, BHIEU) No 648/2012 1, £ 350 VT, HIHIEU) No 575/2013 (OJ L 176, 27.6.2013, p.1-337)
D 520 G-I THIHI IR 2 BN Tl (Feds . ZOMAIEU) No 5752013 D5 520
ZATIDYSUESCE, O L 321, 30.11.2013, p.6-342 ([ZE->TELESILTCND, ) . KANDOSEAINZ HI
Tz, TNHDOHIEDOHFTEITOUIE (2018 4 7 HKeR) 13X, HRIEU) 2017/2402 (OJ L 347,
28.12.2017, p.35-80) K OB EFZHHAHIEU) 2018/815 (0J L 137, 4.6.2018, p. 3-4) 128D —HIET
B,

TNBDOSIEABEEZ TR AL, FRLDEZAIIHD, 728, EMea T _EEAIL, SdabE
BOJFARIZSHT-> T TR T DM ENED B D,

https://eur-lex.europa.ew/legal-content/EN/TXT/?uri=CELEX:02012R0648-20170630
[2018 -7 A 15 At

HIHIEU) No 648/2012 1%, RIS, 30 OBIRE THERRS AL CUVD, ZOBBFRITIWNTE, S
BHRENT-RROBHIEU) No 648/2012 DRI, S OB 23CEFR L=,

B BEOD ., FROFAIEU) 20172402 (ZLHBIEBDS DB ERE ZDOBERDOKE,
A3 28U, 72720, HAIEU) 20172402 (2 X AE# DSLDBERIZB T, 35455
8 SR7RNLEE 10 55, 5 12 S92 UEF 24 2R, 55 26 S/ LA 50 45, 5 51 5720 LS 80 4R, 4 82
FTRNLEE 88 45, 55 90 SRLLU I, SED 2V DO CEIELT,
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ZOZEFRZRBNTL, JFHIEL TERRE LT, RO EETIE AAGEEL TEROMEL/2VEY
RFEFNZOD WML TR, e a5 EaRE LT,

ZOBEFRT, HETHHANEU) No 6482012 OFLVRFIFRTHY, BREEFOMITEE DT> D
ZZLLUTHRIET 20 DO TH D, fEER Tl BIRERIZB T DG RD— a2 TH D THD
DT, A% MEIEU TUETEIEDSINZ DD FTREMD 85, RAFLENH DL XX, BN, 1EE1E
HHEE B\ TEO IR NET D,

ZOBEFITRE I, WL, & TURETHS,
HIAIEU) No 6482012 DR H & D HIESFLL T, LU FOIIZRES RSN T,

Commission Implementing Regulation (EU) No 1247/2012 (OJ L 352, 21.12.2012, p.20-29)
Commission Implementing Regulation (EU) No 1248/2012 (0J L 352, 21.12.2012, p.30-31)
Commission Implementing Regulation (EU) No 1249/2012 (OJ L 352, 21.12.2012, p.32-39)
Commission Implementing Regulation (EU) No 484/2014 (OJ L 138, 13.5.2014, p.57-64)
Commission Implementing Regulation (EU) 2017/105(OJ L 17,21.1.2017, p.17-41)
Commission Implementing Decision (EU) 2016/2275 (OJ L 342, 16.12.2016, p.57-60)
Commission Implementing Decision (EU) 2017/1857 (OJ L 265, 14.10.2017, p.23-27)
Commission Delegated Regulation (EU) No 148/2013 (OJ L 52, 23.2.2013, p.1-10)
Commission Delegated Regulation (EU) No 149/2013 (OJ L 52, 23.2.2013, p.11-24)
Commission Delegated Regulation (EU) No 150/2013 (OJ L 52,23.2.2013, p.25-32)
Commission Delegated Regulation (EU) No 151/2013 (OJ L 52, 23.2.2013, p.33-36)
Commission Delegated Regulation (EU) No 152/2013 (OJ L 52, 23.2.2013, p.37-40)
Commission Delegated Regulation (EU) No 153/2013 (OJ L 52, 23.2.2013, p.41-74)
Commission Delegated Regulation (EU) No 667/2013 (OJ L 179, 19.6.2014, p.31-35)
Commission Delegated Regulation (EU) No 285/2014 (OJ L 85,21.3.2014, p.1-3)
Commission Delegated Regulation (EU) 2015/2205 (OJ L 314, 1.12.2015, p.13-21)
Commission Delegated Regulation (EU) 2016/2251 (OJ L340, 15.12.2016, p.9-46)
Commission Delegated Regulation (EU) 2017/104 (OJ L 17, 21.1.2017, p.1-16)
Commission Delegated Regulation (EU) 2017/979 (OJ L 148, 10.6.2017, p.1-2)
Commission Delegated Regulation (EU) 2017/2155 (OJ L 304, 21.11.2017, p.13-19)

HHHIEU) No 6482012 (ki d 2 F 22 A AREDETEL T, Atpssnis 15 (FR 23 45
25 5 | ABRIPE S ES NEhET T4 (RN 40 AR 3R 321 ) | RlpasaEes [ZEE 2RI 2 MBI~ CF
P19 SRR 26 52 5 | <emiipa i | 368 SRR CER 19 ENPEI - 1A R 5 3 5)
SRPEROIRTEE BT DA CEAR 12 FEEEE 101 75) | BRpEShOIRTEE 2 RS DU T4
(CFRR 12 FFBUE 484 5) | AT U/ 377 B BB 2 BE- 2 NRIF Gk 24 NS
H48 ) | REAHFEEOIRU T AR EE T2 NEIF S CERL 20 FEABIRFAEE 78 5) | FEE A e
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FRONFED BB DN (A S FRIBE RH 22 5) . SRipd i VA 2 SRICHUET
HEFCETDNBITFS OBk 5 A REE S 14 5) | SRipainis ESOER A1 T4%1T-o1-
FHORAZFEDONRIZEITDNBIFS CFak 26 FFNPIRTSEE 8 5) . Alpsinis TERAERE SR B
DN CERL 14 RIS 76 ) . BEEIEFEROBEETE NI BT 2L (RN 26 FHEHES
198 5) . HEEFEROEE NI BT 2UEA A TR Gk 12 IR E 129 75) . & IE0H
PEDFHRIZ B 2R CFR 12 4RI S5 133 75) | FAORAHE SR (BRTA 38 RS 52 ) |
FFEREMESERN DI Ok 11 AEEEER 4 5) | BREDTRENM KIZBE9- 2143 Ok 10 A1
55105 5) | RSB TORFE SR | O—FEREEIC BT D1E8 CEAk 10 A 108 5) | 4
RIFERESEA M TORFESRN | O—FEEFIZ BRI DIEE TR (R 10 FERPR sE 55 48
) AN, Brtpaim OIS BT DA (AR 12 HHEHEE 101 5) 23565,

SRPESLO T E LS AMRERCEL CL, B osriotErs CERk 19 4EEAE 102 5)
MEFHEND,

ARIPESL S | LB MO SE LT, — RIS ChD RIE, PEIEN OSHEOE), 84T
12 (BEFD 56 FEMEES 59 5) . SRIBERID(EF TG O e S BT HiEE (BN 18 FEMEE 43 5) |
BRI BT HVEA (K 21 HHERER 59 5) | RIFAECSHATFEIC BT 2N Gk 22 4N
PRV S 3 75) | ARTRIC DU OB LI B U Ok 19 AFEHER 22 75) | RS FsaA R
O R, B OWERUAEZ BT 2R (R0 51 AEREEDE 28 5) . —IAEE AL O
BB DIEH Ok 18 AREALER 48 5) . A HENE AR VAUV E NDRREZH TS
TEHE CPRK 18 FEEEER 49 5) | RENPERFE LRSI O 6 AERLER 77 75) L IONZ, BhpER T
TEAEDREIED KT Z B2 BYEO R B2 15 Gk 10 AHEAER 104 5) 139D,

Nz T, BAREOEFPE LI VAR BT 2 EECEEL T, BESHRERE OB ES
FHEMER 10 B ARl B A3 N OV AN E SO SEHIERE SWEE 14
T BRI RFHI BT D B R 3D,

HIHIEU) No 648/2012 55 13 45575 4 TH, 55 25 4555 4 TR OV 6 T8, 55 75 4%, OTC 7V 3 7+
7 HGNZBET 55 =[E 0D CCP DA M2 5D FIZ B3 DR EMED 7GR L O D BIEL DFfe,
WO, MDA ET D LA AR T D5 = [E CCP DGR THia D T D, ZOWEEDHE
I%. GDPR |[ZBFHEANT —&2DH = [EtsL BE 5+ oA 2H 0 THY  Thudx1Z,
GDPR (28T 54 DI % X0 IEHE CFR+ 5 ECHA b O T (B K O®)E
M), Fz, B = EIC B AR RSO XD B IS E = HEDOBfRE LV b o &
+5728 . FAIEU) No 6482012 D5 2 SMHHIOTC FURT 47 | DEFSEEIT, HHIEU)
2015/2365(0J L.337,23.12.2015, p.1-34) D5 32 S-I2D, SESIL TN,

HHRI(EU) No 648/2012 [ ZH-5< ESMA M OMERIEIORSEAC LD BZEHEIROT TR ERL Ti T
ENT —2DOWERZ B TIE, BT — R3S 95/46/EC (2018 /-5 A 25 HLIF%IX GDPR) Kt
HIRI(EC) No 452001 23E S (RISUEYSHR) o 7721, AT —2RFERR T 95/46/EC 1%, —fi%
T —2{FERIHIEU) 2016/679 (GDPR) (X~ CHEIES7Z, 2018 4 5 H 25 HLURKE, HAEU) No
6482012 DHFINZHHMENT — 255 95/46/EC DB, —fi%T — 2 HIEU) 2016/679
(GDPR) DEME L THEAREZ HID,
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AT — 2 e DBEER (FRHE — R HRE O BEER) T, AHAIEU) No 648/2012 D35 35 25 1 1
(VS EE T,

OTC TV T 7 H5 DA MR T DT D TRGTEDO I BEIL THE R DL, T4
MAEART D7D DOTFRHL, BHED OTC TV T 47 EHIOHE | (BFUEE) O RAepia v a—H
VAT A B TIATESNDL D THAHT-D, TeLA, Y7 =TI LD H AR T4 v
7= BU 100 H BI85 H BB ST 2015580 Ilifie . ST, FE AR HE
WHIRENI D Z LTI, FEEE DT AT ANOIER 6 Tt THL TE el Ze b VWOl E
NHDINTOND, ZOBEDLA . ERFEIZ L > TEO LN TEITADPE TN, FDHETHE
FDRINDT= DI\ AN IARBE CHOGAITESE T HEETHIEH TED, ZOZEIE, ZOHEHT
BUIFDFINCB TR T HIETHY, B AR | D7 DIEHAERO it e O DOEH
REIZ A2 L Vilalk - Bz R<ErAIZiE, Mak B BT 54 e — BN A TH 7O D EB D
BN ARE RBBI D S HE T DI ENTED,

Fo, T, BU EOBSNERIZBEL X, BBl S £ T8 0Baa RO I H7ed o7
FEONDTETOZENZN, UL, EBRY D OTC TUNTA7 HG L, BN a—r3 L
(ZRY N7 =2 kSN T=bDEL T, BISITAHEL TV, 2D LH72 BB NIkl BIZET BU 0% A
SHTERY, T3, EHSNRATUSRDR 0O THDAN, FOHZiE EU &L ER T Eb S
2B DBBHVTED (BIL(59). (60)BF) , 22BN T, BLEEL COFHEEZ DI E% VAAD R
T DI BT D R X B R BRI AR AT REL 72 > CL MBI S8 A B 2 AF
FELTWDEEVED,

Ziudz., BU EOBSNENCREIL . BRO SR GmE L T, EFLD 57 Agn > a—
PNV AERS AT DIOMFAEL, BHEIL QDLW IEL RGN Blfia I & 2 7= 325517 eb O ¢z
FHULZRDIR, B TRIFHIUL, D7 Eb | IEEIGRE L Cld e ) - i (Gl T3
&) ThD,

OTC TV T4 7 DI CHD CCP 2B AR —E A (clearance service) 1. Feb AU
ERRIZHBT D3 —E A (payment service) D—FETd D, 72720, il & LTI BRI FEhiZir b
IR (payment) TIE72< FFEDRFFH—E AR I WTHEPRIFIN DI LA BRI DGR
(clearance) ToD FN¥72%, ZD1=8 . HHIEU) No 648/2012 DHIZEH5 CCP BEZAD HIZIE,
R —EAFEA(EU) 2015/2366 (PSD2) (OJ L 337, 23.12.2015, p.35-127) DHIZSHHSEA RS
BHARIBOR EOIHSEOBIOIESERHEE T DHHOHD, Flz1E, HHIEU) No 648/2012 D 31 5=
552 T, P —E AFES(EU) 2015/2366 (PSD2) D% 6 Sk&[rlkk, AatRR 3R o fdait:
2R D7D DREAGRATHIIRE B2 R SRMBCRZ AL L TD,

728, BRAGRATHIRZ G . BAEHB R OGRS BAD I EMMECRIZBE T2 BU OBUTOIEAESIL,
FHHIEU) No 575/2013 (OJ L 176, 27.6.2013, p.1-337) TéD,

HIHIEU) No 648/2012 D45 41 £813, fEEMEDO B EDEGEL L T, CCP D HET /AR —V v — (15
FHUAY) DRJEDFROT-81Z, AHEOINERIE T 52 2 TEO TCND, ZOZE AT, IELW
ZEETED TCODEEMIFET HZENTE, D7ad bty IEE AL T 720 ED CHRIEB A TR 72
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B8972) TV ST 4T B |2 FATUIRNWZ L DRIEIL /25> TNDEB R BILD, Ll EDRHILEZ A,
DAFIFERS O ORE 2 51 | BUTLRA LR FEIFIRE () (28> THID S AIZIE, 25% CCP
7R Tl < FEYJAWEIFHD BRES | 2RO R TIE, (S5 EOMRGHEICIIUR) 22875k E D
RNENDIRSIVTNDTETFITIR DD T, FEREL T, 22780 O RFEIRIEDFH AT Ei L A IRIE CFE
HERONDHZEZRATHZENTE7RN, ZHUT, 78D~V TAT S Tprocyclical effects | F721%
[procyclicality | 24K 32 R B/ E RO —E L CEET D2 EG ATRER O TIIR N EE 2 D
%,

VL ED IO72 AR R D701, BUROTRI 2B EAZID | HEE AT O i 5-
EED, BBIOFH AT DZENEREBZ DD (5 48 -500).

72385, W OFHLSEREO B ST 2N, Wibd D NEGE| DA% & | ZRZE0 P
% LT DRHGOFRLER F7- 13 B B2 DS PR TAIC L ARk E - I IR ED F 2T, B
\ZAFAET D, DI HEZ T, ARECROREE N IV BRI IS B IS EE O RE
THHDT, B LY R LD E VBT EEND LA THD, Flo, TAN—EIZLD
BT > IO - ABHR B AT M ED L7554 58 BU BT 7-0iA7e
BRMEREDRELT S50 BEU OfEE O FIAIZEIL X, ZESEIEEU) 2017/1584 O Tl
RENTNDEBYTHS,

BIHI(EU) No 648/2012 D5 46 513, =i i@ 2k (highly liquid collateral) {85~
BETED, Fo, [AFEROE 47 5%, mEISTEED S5 Sl (highly liquid financial instruments)
IZEDREGARETED TND,

WD DAEIEE (virtual currency) 13, ZHVA K EO R T B S N EBAK T BT DY55%
PrE ZNOOREICRIT D @ RENED &5 O (highly liquid) | THHEITFRD LR &I
HETEThHD, AAREDSHFERE N OGRS TH, BU ORIHIFIELESETHD LG
DHIDTZDITIE, ZOEHEFERS BT IUT B2 (5 13 550,

72385, BE DG T H SN EHA A EZ R T E T D5 AL TR, [FHENHE 46 56
4 D HYERITIZ I TED HAVDRID[RIZD T (other comparable means provided for by central
banks) | DHFUZED TEZ D ENFRERIGAE R HVIFHLOTIIR2 LD, 12720, 2084
IZBWTIE, YAREED S | E Y TEIFHRE 72> TODE DI S5E R G TORMEET 720
B YHEO U PERTI /2D LB 2 D, TORER, YiLE L IRIDEDF DAL O R L
S TEAAREEE KEITEAL , ZTOEAERIEE S Y5 R TO D EDIEE L DA A BT
HZENFRECTHHEXIT, HLSETHHLEOGRFLE L Thiga 34U, Sz 9 ToHHEETHID
EDOFI L > TEFEFIEI TO DD ED B PEDO BT 7o b b EFR OB AREL /D% 2 B
4N

ZOZEE, BRI, (AREEDANOS AL BV THLN, IAEEMTEEOE
22— Z AP T Yo TIERRI L ATREZ 2V VO IR TBRET ) D LH72b D THHZEN D, Z DWRED R
TEHEL, TN Tl v B a— X I EFEER) 7 VI B B ) O T %%
FEOIRNER) 2B | LT SO ESIC > THEITARE b D THH LD, LA, KT
NIRVAT D—FECHHEEZ HTELTED, ZOLH 72 R REET 572011, BRI PR T35
ABBEDFAT ARG ChhoCh | [ERIE X EF L LAREDO LI DA TEL BED 72V Vi
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O CIRERY R EOFFAN TEDOFRITIM TIHOhNARE TH D,

— T, EORSFEOR M OVGRIECRIL, 2V BAREL T, [ER R ONEZ 2 REBER O HEr—
o ERERT Db D THD, ZOZ L, BHEERHEICEWL TS ERHEEICB W TH, 2<£b
AL,

HLHI(EU) No 6482012 O i 3L(36) & UVRIf 3L (42) 1%, FRAND Z&/4: ( fair, reasonable and non-
discriminatory terms) (2 5 &L CTW%, BISLG6)IZE W TiL, FRAND B2z <. kit
(proportionate) DE Kb & D, ZAUT, TA B AF GO R T DG REC DA G BA Ll
BT IUTZ DRGSO ThHEB X HiD,

—B1Z, OTC TUNT 7 W5 | DEBIZ AN 1172 5 RIC LD B EREES U COD BRI S8
Tr, FOUBRTFIEDFHEL /2> TQNBT VTR N FOT VYR LG FEHIG AT DY TN =T %
DD EAH A, TNDETEH T~ R A MDD FIER /70 BT, ZNHDO4FVRE
FRkA TR BRI 30\ CRT 2R FU PEMED S N LASD, £ LT, 2D L7 MBI BEERED R D
K& 7RIEORTRED KL, TA B AZHI L TURE HEI SN,

EORER, TINT 4T WG 2380 | BRI ERInE LS | L BRE HVARIRE, KON, IV &
VX, TEA-PEE | LR DI EA 50T DA TR T | BRI M OS8R E Hifro FEEY
FRLOHE FEMPEE K OSNEDO BRI MITTHY , >0, THONE VAT LNTH
A BRSO AR S O DA FEREIC BT IEfMEZ 3l b7 /2l U E7e by, ZoZk
I, TASROEFHB BT AN SE B TSRS &) ENET 2D+ T
bHEEZD,

HIHIEU) No 648/2012 DRI\ D TRM D [ElEZ G595 | i3, [Communication for the spring
European Council - Driving European recovery - Volume 1 (COM(2009) 114 final) |(DZ %457,

BIAII(BU) No 648/2012 DRISLAONZ &% [Heflth— & AN IS DAL O5Rf i 2B 5% A
A1) &1, TCommunication from the Commission to the European Parliament, the Council, the European
Economic and Social Committee and the Committee of the Region: Reinforcing sanctioning regimes in the
financial services sector (COM(2010) 716 final) | DZE%457,

JHHIEU) No 648/2012 D 62 SRIZEDH—FRAVATRE L O 63 SRISED DB DA
I%. GDPR % 4 S:O)NZED B FFBIDOFE | O—5EAE T HbDEEZ LIS,

FE4 2006/48/EC (OJ L 177,30.6.2006, p.1-200) (. 545 2013/36/EU (OJ L 176, 27.6.2013, p.338-436)
D 163 4:2XD. 2013 45 12 A 31 &b TSIV, $55 2006/48/EC (25550 IL. 185
2013/36/EU |Zx]§HEMRE L Ttz Havd,

T84 Directive 2005/60/EC (OJ L 309, 25.11.2005, p.15-36) I &, $543(EU)2015/849 (OJL141,5.6.2015,
p.73-117) D 66 120, 2017 4E 6 A 25 HEL > THEIEST-, F84 Directive 2005/60/EC ~0D%x
FRIL, F6H(BU) 2015/849 ~DBEIREL Tri iz HiLd,
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% 4 WHESTRA 78/660/EEC (OJ L 222, 14.8.1978, p.11-31) 1%, 8§45 2013/34/EU (OJ L 182,
29.62013, p.19-76) D 52 FRICE S THEILI LT, BIFAFES 78/660/EEC D&SREIL, 55
2013/34/EU DORIFK VIL IZE> TRz Hivd, EORER, Bl I, BRFEFET 78/660/EEC D 9

ZRITTED BT reserve | DEFE L, BIRFATIL, F55 2013/34/EU ORI VII OFIHHREIZ L
STHRENTOBFRFESORME I D A D IV IZE> TR HNAHZEIT/25,

PREEFRSY 92/49/EEC (OJ L 228, 11.8.1992, p.1-23) 1 X, 545 2009/138/EC  (Solvency II) (OJ L 335,
17.12.2009,p.1-155) D310 ZRILD, 2015412 H 31 HEH > THEIESH, BFEFET 92/49/EEC
~OZIIE, F595 2009/138/EC (Solvency IT) ~DBIREL CHeAEZ HILD,

FE45 2002/83/EC (OJ L 345, 19.12.2002, p.1-51) 1%, 545 2009/138/EC (Solvency II) ?%5 310 Z:i2
. 2015 4 12 A 31 HEL > THEIES IV, BEEESTRS 2002/83/EC ~DE&M L, F575 2009/138/EC
(Solvency I) ~DOZREELL THAFEZ HILD,

F545 2005/68/EC (0J1.323,9.12.2005,p.1-50) 1%, 545 2009/138/EC (Solvency IT) D5 310 Z:i280),
2015 45 12 A 31 HZ&H > THIESI-, F845 2005/68/EC ~DERIE, F54 2009/138/EC (Solvency
D) ~DOERELUTHAATRZ HILD,

T84 2004/39/EC (OJ L 145, 30.4.2004, p.1-44) 1%, 545 2014/65/EU (MiFID 10) (OJ L 173, 12.6.2014,
p.349-496) D 94 ZZD, 2018 - 1 A 2 HEH S THEILSHU, 85 200439EC ~DOSHUT, 5
45 2014/65/EU (MIiFID 1) ~DZREL CHiAEZ HALD,

(COBEFREA T DI BEL-FH)

lreserve I, 2ERFT EEIIFAZENE EOBEREL THWSIL TS, —AANTIE, THE(RS] |
(5248 | LRSIV TND, AAREDOSHIED I reserve WA 3 DMEEDMEET 503, KA
(EU) No 6482012 DEFIH (5 2 5:(26)) 735 T 2B T8/660/EEC D% 5 (55 9 540
Zpttel DR IRWEIFHOS D& BT DS THAZ LA B ET 2L C&ED, Fakodish, Bl
R T8/660/EEC ZBEILL . BUTIEEL THEASIVDIES 2013/34/EU ORIFE L O A O IV IZX
FUZ, Treserve |121E, [TEEVE(HA (Legal reserve) |, [ H CUREOD #Effi > (Reserve for own shares) | |
[HURD TEFDTED B reserves (Reserves provided for by the articles of association) | K& ON RGBT E
BhEh | DO reserves (Other reserves, including the fair value reserve) | 35 F41 TV D,

ZDIINT, FEF 2013/34/EU DRI I IZED 2 Mreserve ] DiEFEI L, BREFSHETT 78/660/EEC D5
9 RITED D reserve | DIEFREFZENINZRICH D THD, ZIVHIZED D reserve | OBESHMER ST
IZBIT DM SFIZIRES b D TR SIS OEEAZ S Otk FRIC BT D
lreserve | 2 EHET LD THLHEV WL, ZL T, (OTC TINTAT DFEITIBWTUIFRHD) S
FH EOTRERG TS T A M OMEERG FO TR TS T 0555 B 500D ThHIE
A HTBEEL2T U720,

LI EAZREL , HIHI(EU) No 648/2012 D lreserve] 7% HAED B A I A ET DIAME S 52
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RIZFRICHDTIFRNEV D ZEE I RLIZNWE T, BHC HAGER HTHO TR, N —7 1 &
T BT FRGT DIEDHEISNDZ LTI AIMEB Z HIVD,

ZOBBFUZBWTL, E0BHZ T, Treserve) &[5 M4 48 | LRI ZEIZULIZN, ZhUE, N ANLHGE
THHEFIIRSZ2, 7233, Tretained eamings) 1%, MEERFRE] LERZ8I2LTZ,

[product | 13, —fBANIEL LT 12T 5, LL, CCP (ZIDIHRRISREL CTHO SO EEIE,
lproduct 13, [4BflpSSh] D22 EWT D,

ZOBBFRTBNTIL, ZOI7EIZ 2T, Tproduct) & [PEdL] ERTZ 2Lz, 7233, SUIR
(2D, TR | EERUTEE b D,

lproposed acquirer | 1%, FTEDFAMBR DA RHEETITEADEPUZIY, Y% CCP Z -kl
JOETEL TCDE (BRNFITEN) ODZEEEIRT 5,
ZDOBEFRZIEB T, [proposed acquirer] & N EUL T ER | LT Z &2 LT,

[proposed vendor |, FTEDFAABZ DifsRHEF TN TEAZ AT HZ LTI 43% CCP 25U 1
AL TODE (BANEITIEN) THY, 10, TDORATDMERIO B E T %7 A2
ZEIZEY, Hi% CCP 22t TIRN IS o2 L2 TETDHD L ER T 2,

ZDBEFUZEBNTUL, Iproposed vendor | & 7B TER | LRI Z &I LT,

Ifinancial collateral arrangements | | 3., FALRAHHHAED JO72FRD SRipEH Sl 2B 2 5KD Z L4k
T2

ZDZFEFRTI T, Minancial collateral arrangements | % [ FEAR{HBIEAK ) LERI-Z &1Lz,

[default fund ) 13, —f%IZ, TERILA | LRSS,

ZDOZEFUTIHB TR, Tdefault fund | % ERFHERAA ) WX DT RETHZ LI LT, Fiz,
[default fund contributions | % [ EFIFHEILAS O | LRI 2RIz, ZOTHUH 1T HEE LFRT2 8
HTED,

Imargin] 1%, —MANZIX T FERH OZ L2 BT D03, TINT 47 BE N2, [RHLE ) D
ZE%FE3, [margin requirements |13, CCP D& 4 EOfEEMAMERE IR T DTDITIERZBMAIZ
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